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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited {"NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”),

1
/
EE  om FR(EI v OM FREIGHT FORWARDERS LIMITED

(Please scan the QR code FORWARDERSLIMITED
Io wiew the RHF)
Our Company was incorporated as 'Om Freight Forwarders Private Lamited' at Mumbai under the Companies act, 1856, pursuant to-a cerificate of incorporation daled June 168, 1995 issued by the Addilional Registrar of Companies, Mumbai, Maharashira. Thereafter, our Company was converfed 1o a pubSic limied company and the name of our Company
was changed to 'Om Freight Forwarders Limited' vide Special Resolulion passed by the Shareholders at the Exdra Ordinary General Maeting of our Company held on April 30, 2024, and a fresh cerdificate of incorporation dated July 25, 2024 was issusd by the Assistanl Regisirar of Companies! Deputy Registrar of Companies! Registrar of Companies
Cenlral Processing Cenlre. For datails of reqistered office of our Company, see “Higfory and Cerfain Corporale Matfers® an page 220 of the red herring prospectus dated Saptamber 22, 2025 ("RHP") féed with the RaC.,

ﬁﬁﬁﬁﬁﬁﬁﬁﬁ

Telephone: (022 - 660 95 594, Email: investorsi@omiraight.com, Wabsite: hitps:/fomireight.com/, Contact Person: Hiren Khimji Bhanushali, Company Secretary and Compliance Officer; Corporate Identity Number: L43230MH1835PLC085620

THE PROMOTERS OF OUR COMPANY ARE RAHUL JAGANNATH JOSHI, JITENDRA MAGANLAL JOSHI, HARMESH RAHUL JOSHI AND KAMESH RAHUL JOSHI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10/-EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASHAT APRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥[«] MILLION (THE “OFFER") COMPRISES A FRESH
ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥244.36 MILLION [“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 7,250,000 EQUITY SHARES ("OFFERED SHARES™) AGGREGATING UP TO [« ] MILLION. THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO %[«] MILLION, FOR
SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (THE "EMPLOYEE RESERVATION PORTION"), THE OFFER LESS THE EMPLOYEE RESERVATION PORTION |5 HEREINAFTER REFERRED TOAS THE “NET OFFER", THE OFFER AND THE NET OFFER WILL CONSTITUTE [#]% AND [=]% OF THE POST-OFFER PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDER, AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION

NAME _ TYPE _ NO. OF SHARES OFFERED (UP TO) _ WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE"
Rahul Jagannath Joshi Promoter Selling Sharehalder 3 987 500 Equity Shares bearing face vafue of T10/- each aggregating to ¥[«] millon Mil
Harmesh Rahul Joshi ' Promoter Selling Sharehaolder ' 2,537 500 Equity Shares bearing face value of T10/- each ag gr&;jal ng to ¥ e] millian ' il
kamesh Rahul Joshi ' Promoter Selling Sharehaolder ' 725,000 Equity Shares bearing face value of T100- each aggreqgating to T[«] million ' il

"On a fully diuted basis, as cerifed by Miltal & Associales, Charlered Accounfants, (FRN No. T08456W), by way of their cerificale daled September (1, 2025,

PRICE BAND: X 128 TO X 135 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE IS 12.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 13.5 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 19.57 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.55 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 111 EQUITY SHARES AND IN MULTIPLES OF 111 EQUITY SHARES THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 11.86%.

ANCHOR INVESTOR BIDDING DATE: FRIDAY, SEPTEMBER 26, 2025*
BID/OFFER BID / OFFER OPENS ON*: MONDAY, SEPTEMBER 29, 2025

PERIOD BID / OFFER CLOSES ON': FRIDAY, OCTOBER 03, 2025**

" Commpany, in consitabon with the BRLM, may consider parbicipation by Anchorinvestors in sccordance with the SEBNICOR Regulafions. The Anchorinvestor Bidding Date shall be ore Working Day prior ko the Bid S Offer Opening Date, (e, Seplember 28, 2025,
" Qur Company i consuttation with the BRLM, may considar closing the 8id / Offer Penod for 1Bs one Working Day prior to the Bid/ Offer Closing Dafe in accordance with the SEBNCDR Reguiations.
" UP mandate and time and dane shalfbe at 500 p.m. on the Bid/ Offer Closing Date.

We are a 3PL (Third Party Logistics Provider) providing integrated service to our customer. Our services include international freight forwarding, customs clearance
(CHA), vessel agency services, transportation service, warehousing, and distribution. We deliver cost-effective, end-to-end logistics solutions, ensuring smooth

operations and timely delivery for businesses around the world, no matter their location.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
* EMPLOYEE RESERVATION PORTION: UP TO 450,105 EQUITY SHARES AGGREGATING UP TO X[+] MILLION

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE MERITS AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT

THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 22, 2025, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 121 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on the page 121 of the RHP and
provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 42 of the RHP.

1. Ourrevenue from operations in Fiscal 2024 decreased by 12.87%. Correspondingly, our EBITDA margin declined to from 7.07% to 2.91% as compared to Fiscal 2023: Our revenue
from operations has declined over the past fiscal years. Revenue decreased by 12.87% from 34,711.38 million in Fiscal 2023 to ¥4,105.01 million in Fiscal 2024. In line with the decline in
revenue, our profitability and return ratios have also witnessed a downward trend in recent fiscals. Our EBITDAdecreased from ¥333.31 million in Fiscal 2023 to X119.60 million in Fiscal 2024,
with EBITDA margins declining from 7.07% to 2.91% over the same period. Similarly, our PAT margin decreased from 5.76% in Fiscal 2023 to 2.52% in Fiscal 2024, while our Return on Capital
Employed fell sharply from 35.46% in Fiscal 2023 to 9.72% in Fiscal 2024. This demonstrates that the decline in revenue has not only impacted topline performance but also significantly
reduced profitability and returns generated from our capital employed.

2. Revenue from our top ten customers contributed more than 40.39% of our total revenue from operations, with our single largest customer accounting for more than 11.60% of
revenue for the year ended March 31, 2025: We are dependent on a limited number of customers for a significant portion of our revenue from operations, which exposes us to a high degree
of customer concentration risk. In Fiscal 2025, we have served a total of 1,715 customers, compared to 1,662 and 1,664 customers in Fiscal 2024 and Fiscal 2023, respectively. The table
below presents the revenue generated from our largest customer, top five customers, and top ten customers, along with their respective contributions to our revenue from operations for the
periods indicated.

Particulars For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Amount % of revenue Amount % of revenue Amount % of revenue
(X in millions) from operation (¥ in millions) from operation (X in millions) from operation
Largest Customer 566.07 11.60 670.46 16.42 284.93 6.07
Top 5 Customers 1,303.12 26.71 1,242.48 30.43 1,087.19 23.16
Top 10 Customers 1,971.19 40.39 1,679.64 4113 1,723.51 36.72

3. Dependence on key customer industries, particularly the Minerals. Mining & Steel Sector contributed 26.49% of our revenue from operations: Our revenue is diversified across
multiple industries; however, a significant portion comes from certain sectors, making our growth dependent on continued demand from customers in these industries. Any loss or reduction of
business from such customers, if not replaced, could adversely affect our business, financial condition, results of operations and cash flows. The following table provides certain information of
our revenue from operations from customers engaged in the various industries for the years indicated:

Industry For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Amount % of revenue Amount % of revenue Amount % of revenue
(X in millions) from operations (< in millions) from operations (X in millions) from operations

Minerals, Mining & Steel 1,292.31 26.49 1,080.05 26.44 877.79 18.7

EPC & Infrastructure 453.49 8.29 448.38 10.98 509.06 10.85

Coal & Energy/ Power Sector 294.28 6.02 243.16 5.95 154.69 3.3

Other Industries 2,841.74 58.20 231215 56.63 3,152.09 67.15
Total 4,881.82 100.00 4,083.74 100.00 4,693.63 100.00

confinied on next page.
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4. We derive over 85% of our revenue from operations from customers in Maharashtra for the year ended March 31, 2025: We derive a significant portion of our revenue from customers
located in Maharashtra, which contributed 88.73%, 85.36% and 84.32 & of our revenue from operations in Fiscal 2025, 2024 and 2023, respectively. Any adverse developments in this region,
such as economic downturns, political instability, or natural disasters, could materially impact our revenue and overall financial performance.

The table below sets forth our revenue from customers in certain geographical regions, as per our Restated Financial Statements, as follows:

Particulars For the Year ended
March 31, 2025 March 31, 2024 March 31, 2023
Amount % of revenue Amount % of revenue Amount % of revenue

(X in millions) from operation (X in millions) from operation (X in millions) from operation
Maharashtra 4,331.23 88.73 3,485.98 85.36 3,957.69 84.32
Chennai 361.92 7.41 405.20 9.92 457.87 9.76
Other States 188.67 3.86 192.56 4,72 277.80 5.92
Total 4,881.82 100.00 4,083.74 100.00 4,693.36 100.00

Our Company does not have long-term agreement with shipping lines Companies:
Our Company does not have long-term agreements with shipping companies but relies on
strong, long-standing relationships with them to lease vessel space, either directly or through
third-party operators, for resale to customers. These arrangements are short-term and
shipment-specific, making our ability to secure vessel space dependent on the continued
cooperation of shipping companies. While these relationships have helped us obtain
favorable rates and terms, any disputes, capacity constraints, or unfavorable pricing could
disrupt our ability to procure space, increase costs, or limit availability. Such disruptions may
cause delays, higher operating expenses, reduced profitability, and challenges in meeting
customer demand. Given our reliance on leased vessel space for the timely and cost-
effective transportation of goods, any deterioration in relationships with shipping companies
or unavailability of space could materially and adversely impact our operations, financial
performance, and reputation.

Negative Cash flow from Investing Activity & Financing Activity in Fiscal 2025: Our
Company has reported negative cash flows in recent years. We recorded negative cash
flows from investing activities of ¥462.01 million and ¥494.71 million for the years ended
March 31, 2025, and March 31, 2024, respectively, and negative cash flows from financing
activities 0f 32,98 million for the year ended March 31, 2023. Sustained negative cash flows
may adversely impact our growth and overall business operations.

We have experienced negative cash flows in the past from investing activities which have
been set out below as per the restated consolidated financial statements:

11. Peer companies presented for comparison may not be fully comparable with our
Company due to differences in scale, business model, geographical presence, and
other factors.: The peer companies presented in the Red Herring Prospectus are included
solely for the purpose of broad industry comparison. However, such peer companies may not
be fully comparable with our Company due to significant differences in various aspects such
as scale of operations, business model, geographical presence, customer base, financial
performance, product/service offerings, and other business dynamics. Accordingly, any
comparison with such peers may not provide an accurate or complete basis for evaluating
our Company or its performance. Investors are advised not to rely solely on peer comparison
when making investment decisions and should independently evaluate our Company's
financial condition, business model, and prospects before making any investment in the
Equity Shares offered through this Offer. For further detalils, see “Basis of the Offer Price”
beginning on page 121 of the Red Herring Prospectus.

12. The Company does not verify the contents of the goods transported by them, thereby
exposing it to the risks associated with the transportation of goods in violation of
applicable regulations: The Company does not conduct verification of the contents of
goods transported on behalf of its customers. As a result, there is a risk that the Company
may inadvertently transport goods that are in violation of applicable laws or regulations,
including but not limited to, laws governing prohibited items, hazardous substances,
counterfeit goods, or goods subject to trade restrictions. Failure to identify and prevent the
transportation of such goods could expose the Company to significant legal and requlatory
consequences. These may include fines, penalties, sanctions, or other enforcement actions

(% in millions) by relevant authorities. In addition, any association with the illegal or non-compliant transport
Particulars For the year ended of goods cﬂulq adverselg aﬁe;t the Company's reputation, erode customer trust, and lead to
March 31, March 31, | March 31, the In:als -::rflbusmess lreiattnnships. . '

2025 2024 2023 13. Volatility in fuel prices and other operating costs may adversely affect our bl.llsm‘ess.

Gash flows from operating activities before 39580 133 25 939 38 financial condition, results of operations, and profitability: Our business is highly

i . : ‘ ' ' sensitive to fuel and operating costs such as freight handling, port charges, warehousing,

adjusFlng wn_rklng c:apltai changes - : transportation, and labour. Fuel, being a major expense, is subject to volatility driven by

Working capital: adjustments 36.28 199.59 (245.27) global and external factors. Significant cost increases, without timely cost pass-through to

Direct taxes paid, net of refunds 33.95 (44.21) (62.81) customers, may compress margins, affect profitability, and limit competitiveness. Sustained

Net Cash from Operating Activities 398.12 376.98 56.92 rises in such costs or inability to manage them could materially impact our business, financial
Net Cash from Investing Activities (462.01) (494.71) 146.47 condition, operations, and future prospects.

Net Cash from Financing Activities 1.89 159.97 (32.98) || 14. Our operations may be adversely affected by strikes or work stoppages by our

10.

Any negative cash flows in the future could adversely affect our ability to operate our
business and implement our growth plans, thereby affecting our financial condition.

We significantly depend on third-party service providers, particularly for
transportation and logistics, with about 52% of our transportation needs over the past
three fiscal years met through them: Our business operations are heavily dependent on
third-party service providers and vendors, including shipping companies, fleet vendors, port
authorities, logistics providers, and overseas agents. These third parties play a critical role in
cargo handling, transportation, and timely delivery of goods. Although we maintain a fleet of
135 vehicles, including cranes, forklifts, trailers, payloaders, tippers, and vessels, we remain
reliant on hired vehicles to meet fluctuating demand. Limited availability of such vehicles
during peak periods poses additional risks.

Risk of Competition from domestic and international shipping and logistic players:
We face intense competition from both domestic and international shipping and logistics
players, including organized and unorganized providers, which may reduce our market
share, revenues, and margins. The industry is highly fragmented, with low entry and exit
barriers and commoditized services, making price competition and customer retention
challenging. Our success depends on adapting to client needs, maintaining service quality,
and keeping pace with industry trends. Any decline in reliability or efficiency could harm our
reputation. Larger competitors, with greater scale, resources, and networks, may gain an
advantage, while efforts to match pricing or expand services may increase our costs.

Risk of failure to meet client contract standards may lead to business loss and
liquidated damages: We enter into agreements with clients that may require adherence to
their codes of conduct and regulations, leading to higher compliance costs. Capacity
constraints, operational disruptions, or failure to meet performance standards could harm
our reputation, result in contract terminations, and affect client retention or expansion. Non-
compliance with contractual obligations may expose us to penalties, liquidated damages, or
indemnity claims for negligence or errors by our employees. Frequent claims, if not
adequately insured, could adversely impact our business, financial condition, and
operations.

We are exposed to significant legal, financial, operational, and reputational risks
arising from workplace accidents, such as the ongoing legal matter involving “the
death of a dock worker at Mormugao Port”. Such risks are particularly critical in the
context of port operations and the transportation of goods: As a company operating in
the freight forwarding and logistics business, we are exposed fo significant risks in the event
of accidents or safety incidents, particularly those occurring at ports or during transportation
operations. The ongoing legal matter involving the death of a dock worker at Mormugao Port
highlights the potential legal, operational, and reputational risks we face, for further details
see “Outstanding Litigations and Material Developments”beginning on page 358 of the Red
Herring Prospectus. As a result, it is crucial for our company to maintain the highest
standards of safety and regulatory compliance, as any failure in this regard could have
severe consequences for our operations, financial health, and reputation.

employees: We are dependent on our workforce for our total logistic operations and
maintaining good relationship with them is very important for us. As of March 31, 2025, we
had 781 full-time employees. While our core operations i.e., Custom Clerance & Freight
Forwarding Department consists of 447 permanent employees. The table below set forth the
attrition rate for our employees for the periods indicated:

Particulars For the year ended
March 31, March 31, | March 31,
2025 2024 2023
Number of employees 789 760 793
Number of employees exited 101 109 64
Attrition Rate (%)* 13.04% 14.03% 9.44%

"Altrition rate = Number of employees left during the year/period divided by average of opening and closing of number of
employess.

OtherRisks:

15. The average cost of acquisition of Equity Shares held by the Promoter Selling
Shareholder as on the date of the RHP is Nil per Equity Shares, and the Offer Price at
Upperend of the price band is 135.

16. Weighted average cost of acquisition of all shares transacted in the three years, 18
months and one year preceding the date of the Red Herring Prospectus.

Period Weighted Cap Price is Range of
average ‘X' times the acquisition price:
cost of weighted lowest price -

acquisition average cost highest price
(in ) of acquisition® (in )

Last one year NA NA [ NA

Last 18 months 1,493.68 0.09 Nil - 11,880

Last three years 1,493.68 0.09 Nil — 11,880

*As cerified by Mittal & Associates, Chartered Accountants, by way of their cerificate dated September 01, 2025.
Mo be updated upon finalization of the Price Band.

17. The Price/Earnings Ratio based on diluted EPS for the Financial Year 2025 for the
Company at the higher end of the Price Band is as high as 19.57 times and at the lower
end of the Price Band is 18.55 times as compared to the average industry peer group
PE ratio of 15.63 times. The details of ratios based on Fiscal 2025 financials are
provided in point “2” of “Basis of Offer Price” section of this advertisement.

18. Return on Net Worth for Fiscal 2025, 2024 and 2023 is 12.68%, 6.82% and 19.50%,

respectively. While the Weighted Average Return on Net Worth for Fiscal 2025, 2024
and 2023 is 11.86%.

19. The BRLM associated with the Offer have handled 10 Public Issues in the past three
years, out of which 1 Issues closed below the issue price:

Name of BRLM Total issue | Issue closed below |IPO
handled price as on listing date
Smart Horizon Capital Advisors Private Limited 10 1
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Additional Information for Investors

1. The shareholding of Promoters, members of our Promater Group and additional top 10 Shareholders of our Company Pre-Offer as on the date of this Red Herring Prospectus and post-Offer as at the date of Allotment is set out below;

Sr. Particulars Pre-Offer Equity Share capital as at date of the Post-Issue shareholding as at Allotment’
No. Red Herring Prospectus At the lower end of the Price Band (T128) At the upper end of the Price Band (¥135)
Number of Equity Shares = Percentage of total pre-Offer Number of Equity Shares Percentage of total post-Offer Number of Equity Shares Percentage of total post-Offer
of face value ¥ 10/- each paid up Equity Share capital of face value ¥ 10/- each paid up Equity Share capital of face value ¥ 10/- each paid up Equity Share capital
Promoters (A)
1 Ra hiul Jagannath Joshi® 14,339,714 45.00% 10,352,214 30.61% 10,352,214 30.70%
2, | Harmesh Rahul Joshi* _ B, 54T 458 26.82% 6,009,958 17.77% E {JGB 958 17.82%
3. Jitendra Maganlal Joshi® 3,186,540 10.00% 3,186,540 9.42% 3, 155 540 9.45%
4. | Kamesh Rahul Joshi* - 3,130,340 89.82% 2,405,340 T.11% 2,405,340 1.13%
~ Total (A) 29,204,052 91.65% 21,954,052 64.92% 21,954,052 65.11%
___ Promoter Group (B) — - | | -
5. Maya Rahul Joshi 2230576 7.00% 2230578 6.60% 2230578 6.62%
6. | Kejal Harmesh Joshi 56,200 0.18% 56,200 017% 56,200 0.17%
7. | Lachita Kamesh Joshi 56,200 0,18% 56,200 0.17% 56,200 0.17%
8. OM Finmart Services Private Limited 11,240 0.04% 11.240 (1.03% 11,240 (.03%
Total (B) 2,354,218 7.39% 2,354.218 6.96% 2,354,218 6.98%
Total (A+B) 31,558,270 99.04% 24,308,270 71.88% 24,308,270 72.09%
___ Additional top 10 Shareholders B - B I -
|8 Ftajmkant Ramanath J:::shl 227,610 0.71% 2,27,610 0.67% 2,217,610 0.68%
10. | Jagruti Sanjiv Joshi 79,520 0.25% 79,520 . Ed“f.:. 79,520 0.24%

Other than the Promoters, members c:l.‘ the Pr&mut&r Gmup and two pul:nlu: sharehﬂh:lers lhere are no. c:rther sharehulders in our Company. hmrdlnglyr me above-mentioned detalls cover the shar&huldlng of our top ten sharehnlder5

Total(C) 0.96%

“Also, a Promoter Selling Shareholders

306,860

3,06,860 0.91% E,EE,EEH 0.91%

“Assuming full subscription in the Offer. The post-Offer shareholding details as at Alotment will be based on the actual subscription and the Offer Price and updafed in the Prospectus, subject to finalization of the Basis of Allatment

*Based on the beneficiary position statement dated September 19, 2025

BASIS FOR OFFER PRICE

The Prica Band and the Cffer Prica will be detarminad by our Company, in consultation and Salling Sharaholderwith the Book Running Lead Manager, on the basis of assessmant of
market demand for the Equity Shares of face value of ¥10/- each offered through the Book Buiiding Process and on the basis of quantitative and qualitative factors as described
below. The face value of the Equity Sharesis T10- each and the Offer Price i3-12.8 fimes the face vatue of the Equity Shares at the lowerend of the Price Band and 13.5 bmes the face
vales at the higherend ofthe Price Band,

Invesiors should atso refer to the sections "Risk Faclors” ‘0w Buysingsz”, ‘Financial Iiformalion™ and "Management’s Discuzsion and Analysis of Financial Condifion amd Resulls of
Operations on pages 42, 185, 266 and 323 ofthe Red Herring Prospectus, respectively, to have an informed view before making an investment decision

For further detalls regarding soma of the qualitative factors, which form tha basis for computing the Offer Price, please see chapter titied "Our Busingss” beginning an paga 185 of the
Red Herming Prospecius,

Qualitative Faclors

Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are set forth below:

v End-to-and Iogestics sarvices and solufions

 Track record of high qualiy and efficent sanice delivery

+ Dperatronal capabiliies of owr own fleet

+ Building long-term cient relationships:

+ Presence across diverse industry verlicals

» Skilled and expenenced management team with relevant industry expenence

« Technological Integration

For further details, see “Risk Fachors”and “Our Business - Ouwr Strengths"on pages 42 and 185 of the Red Harring Prospectus, respectively

Cuantitative Factors

Some of the inlormation presented below relating to our Company 5 based an or derived from the Restated Consolidalad Financial Information. For delails, see “Restated Financial
feformation”on page 266 of the Red Herring Prospecius.

Investars should evaluate our Company taking into consideration s niche business segment and other qualitative factars in addition to the quantitative faciors. Some of the

quantitative factors which may form the basis for computing the price are as follows:
Some of the quanttative factors which may form the basis for computing the Offer Price are as fallows
1. Basic and diluted earnings per share ("EPS”), as adjusted for changes in capital:

Particulars | BasicEPS(in¥ | DilutedEPS(in¥) |  Weights
Financial Year ended March 31, 2025 6.90 £.90 1] 3
Financial Year ended March 31, 2024 3.25 3.25 2
Financial Year ended March 31, 2023 B.5Z B.52 ' 1
w:Ighl,ad average for the above three Fiscal 595 5.05 ' .

|r 1) EFS has been calouisted in sccordance with the Indian Accouniing Standard 33 = "Eamings per share

(2] Bagie parmings pershare (in ] = Profit for the penodiyear atiribulabie to Sharaholders of the Comparny divided by the Weighted average numberof Eguity Shares outsianding |

during the perodieear,
{3) Duted eamings per share {in T = Profif for the penodvear atfnibutable fo Shareholders of the Compary divided by the Weighted average number equity Shares including
patential equily shares outstanding during (he perfodiear

{d) Wedphled average oufstanding equdy shares is the number of equily shares oufstanding &t the beginning of the year adjusted by the number of equily shares issvedbought |

back during the pariodisearmuitiohed by Me time waighling factor
() The figures disclosed above are derfved from the Riestated Consolidated Financial Informahion,
(6] Basic and Diluted EPS presentad above have been computed sfter ghing effect to the bonus issus.
2, PricelEarning (“PIE") ratio in relation to price band of ¥ 128 to ¥ 135 per Equity Share:

[ Particulars - PiE ratio at the lower end of the | PJE ratio at the higher end of the |
Prica Band {nl.l'l'ﬂ!-l-l‘nfﬂl‘l‘tﬂi} Price Band (number of times)
Eaﬁﬁ_ﬁn'EEEE'E_P'E as ]:ﬁa-TiPTa_HEEI'é'd'EE:-T\§EliEfziféaT:-FEEE:Q_"iﬁ[ﬁ?rhﬁﬁn?ﬁ?ﬁéﬁ-iﬁi"& 18.55 1957
| Based on Diluted EPS as per the Restated Consobdated Financial Information for Fiscal 2025 18.55 1857

3, h'ldush'y Peer Gmup Fn'E ralin
| Particulars | PIE ratio {number of times)
| Highest w12
Lowest 13.32
| Industry Compasite 1563
Nofes:

(1) The industry composife has been calcwated as the anthmetic average PrE of the industry peer sat disclosed.

(2] PYE Ratio has bean computed based on the closing market price of equity shares on BSE Limied or National Sleck Exchange of India Limited an September 19 2025 dhided
by the dilted eamings pershare for the yearandeo March 31, 2025,

(3] All the financlal information for Iisfed fdustry peers mentioned above (s taken a8 is sowrped from the audited consolidaled financial slatements of the relevant companies for
Fiscal 2024 {unless ctherwise avalable only on standalone basis) a5 avalable o the webasifes of the sfock exchanges.

4, Return on Net Worth (*RoNW")

" Particulars RONW (%) Weight |
| Fisancial 'fe:ar ended March 31, 2025 12 ﬁ-En. | 3
Financial Year ended March 31, 2024 B.B2% 2
| Financial Year ended March 31, 2023 19.50% 1 1
Wﬂghleﬂ A\re-:age 11.B6%
f'-'-:-te_s
(1) Weighted average = Aggregate of financial year-wise weighted Net Worth divided by the aggregafa of weights i.e. [{Net Worth x Weight] for each financial year] / [Total of
weights]

(ZIReturn on Nel Worth (%) = Nel profif after fax, &8 restaled / Nef worth as resfsted 25 al periodfearend.

{d)Net worth hras been defined as the aggregale value of he pald-up aquity share capifal and all resenas created out of the profits and securilios premium account and debil or
credit batance of profit and foss account, affer deducting the sggregate value of the accumiated losses, deferred expendiiure and miscelaneous expenditure nof written off. 25
per ihe audiled balance shesl, bul does nol melude resenes created out of revalualion of assels, wnle-back of depracialion and amalgamalion 25 on March 31, 2025, March
31, 2024 and March 31, 2023 in accordance with Regilation 2{1 Ik} of the SEBIICOR Regulations, as amended.

5. Net Asset Value per Equity Share of face value T10+- each ["NAVT)

| Financial Year WAV per Equity Share (Basic and diluted) (T)
“As on March 31, 2025 B4 44
' A!'tea‘ E:-:::N[:-!.EIJE"I uf the fom'
| -Atthe Floor Price 6.03
- At the Ea::u Price g.07
| Offer Price” 108
“Offer price per quuﬂjr' Share will be determinad al the concilusion of the Book .E!l.ull:flng Process
Motes:

(1) Noi assel value par Equity Share= Net worth ag restated / Wisighted average numbar of Equily Shares outstanding during the year
(2) Net worlh has been defined as the aggregale valug of he paid-up equity share capial and all reserves crealed ouwl of the profils and securilies premium account and debi or
credtt hafance of profit and loss accound, after deducting the aggregate value of the accumwated lnzses, defermed expendifure and miscelaneous expandiune nof wrilien off, as

per the audted balance sheet, but doss nod include reserves created ouf of revaluation of assets, whte-back of depreciafion and amaigamation as on March 21, 2025 in
accordance with Reguwianian 2(1)(hh) ofthe SEBIICOR Regwations, s amended

(3) Our company camed a bonus rssuance of 280 new shares parevery 1 fully paid-up share pursuan! (9 2 resolution of cur Board dated March 20, 2024, and 3 resolulion of our | !

shareholders dated Aprl 20, 2024, and Allotment by Board Resclion dated April 22, 2024, The impact of issue of bonus shares ane refrospectively considersd for the
computation of net aesel value perequuly share as perthe requirement / pinciples of Ind AS 33, a5 applicabie, The NetAsset Value per Equity Share has been calculaled for alf
pariads presanted aftar giving effect o such bonis ir accordance with applicable sccounting sfandards
6. Comparison of accounting ratios with listed industry peers
The paear group of our Company has been defermined on the basiz of companies listed on Indian slock exchanges, whose business profile is comgarable o our businesses in
terms of oursize, scale and our business model:

" Mame of Company Revenue from Face value per | Closing price as on | PIE (number EPS EPS [ RoNW |  NAV per

___|operstions (¥ million) equity share {7)  Soptember 19,2025 | of times) | (Basic)(Z)"™" | (Diluted)?\"" (%) | Sy share (1)
Om Freight Forwarders 480137 10 o] 03 6.90 6:90 12,68 54 44
Lirdted®

| Listed pllrs""

| Tiger lngistics (india) fimited| 5,363 05 ' 1 41,65 1972 2 56 256 | 1953 | 1308

| Total Transporl Systems 665245 | 10 1254 13.32 554 564 [ 1056 | 5176
Lirmdted

| AVG Logisbics Limited 551518 10 045 16.15 15.01 1501 | B85 | 16376

| Pate! integrated Logistics 342691 10 RIE] 13.33 113 113 | &35 | 1748
| Limdled

"To be included in *E&pecrnfnﬂrmmpan}r.'mhe Pmspec{us based on the Offer Price.

*Curfinancial informarion has been denved from the Restated Consolidated Financial Information ag at or for the financial year anded March 31, 2025

“"Al the financial infarmation for the peer group enfilies mentioned abeve i5 on & consolidated bass and is sourced from the annual repons a5 avallable of the respechive peer group

ertify forthe yearended March 31, 2025 (a5 appicabie) submitled to ihe Stock Exchanges.

Molas for pear group:

{ 1) The basic and diluted EFS refers to the basic and diluted EPS sourced from the financial statements of the peer group entifies respectively for the yearended March 31, 2025,

{2)FVE Ratio has been computed hased on the closing marks! price of equily shares on BSE Limited or Nalional Stock Exchangs of india Limifed of on September 19, 2025, divided
by the diluted EFS as of Mareh 31, 2025,

{3 RoNW (%} = Profif for the year ended March 31, 2025, aftnbutable to the sharaholders of the holding company of the respective peer company, divided by fotal nef worh
fexcluding non-controling interest] of the peer group entify as af March 31, 2025

() NAV Is computed a5 the mel worth of the peer group enfily a5 of March 31, 2025 divided by e oufstanding welghfed average number of equily shares considered for diled
gamings par share asof March 31, 2025,

() Net warth means the aggragate value of the paid-up share capial and &l resenes excluding capial resenes, capilal redemplion resana, revalualion resene, forsign curmancy
iranslation reserve, amalgamalion adiusiment resenve, share applicabon money pending alfofremt sndmon confrolling interes!,

For ferther details of non-GAAP measures, see the section “Other Financial Informadion”on page 321 of the RHP, to have a more informead view,

T, KeyParformanca Indicators (“KPis")
The lable below sets forth the details of KPIs that our Company considers have a beanng for arriving &t the basis for Offer Price. All the KPs disclosed below have been approved
by & resolufion of our Audit Committee dated September 01, 2025 and the Audit Committee has confirmed that there are no KPls pertaining to cur Company that have been
disclosad to any investors at any poant of time during tha theee years pariod prior to the data of filing of the Red Herring Prospacius kava hean disciosad in this saction, Forthes, the
KPls herein have been cerlified by Mitla! & Associales, Charlered Accounlants, by way of their canlificale daled Seplember OF, 2025, This cerlificale has been designated as a
material document for inspection in connection with the Offer, See “Matenal Confracts and Documents for Inspechion "on page 456 of the RHF.
The HPls that have bean consistently used by the managemant to anahysa, track and monitor the operational and financial performance of the Company, which have baen
consequently ientfiad as relevant and malerial KPls and are disclosed in this “Bass for Offer Price” section on paga 121 of the RHP, Far details of our other operating metrcs
disclosed etsewhere in the Red Herring Prospectus, see "Ouwr Business”, and “Management’s Discussion and Analysis of Financial Position and Results of Operations”on pages
195 and 323 of the RHP, respectively.
I addition ko the above, the Audd Committes also naled thal other than the below mentioned KPS, there ase carlain ilema melics whoeh have baan inciuded in the busingss
descripbon, management discussion and anafysis or financials in this RHP but these are not considered fo be a performance indicator or deemed to have a bearing on the
determination of Oifer Prica. For defails, see "Our Business™, "Management 5 Discuzsion and Analysis of Financial Condifion ahd Reswlis of Opersfions” and “Restated Financial
Information”on pages 185, 323 and 266 of the RHP, respectvaly
Qur Company confirms thal it shall continue fo disclose all the KPls included i this section on a penodic basis, at least once in a year (or any lesssr period as determined by the
Beoard of Directors of our Comgany) untl one year after the dabe of Esting of the Equity Shares on the Stock Exchanges or for such other duration as may be required under the
SEBI ICOR Reguiations.

Key Performance Indicators

Ouwr Company considars the following key parformance indicators ("KPIs”) to have & bearing for arriving at the basis for the Offer Price The table below also sats forth KPis as at Fiscal
2025, Fiscal 2024 and Fiscal 2023,

- Particulars | For the financial year ended
[ ‘March 31, _zn:-'zs_| ~ March 31, 2024 | March 3,2 Ez"é-‘{

Financial KPis
Revenue Frum t:-ppuunns in rrullmns] 480137 4.105.01 471138
EBITDA (¥ in millions) ™ 37704 119.60 333.31
EBITDA Margin (%) 7 6a% 2.91% 1.07%
Profit{loss) after tax for the year period (% in milions) 219,90 103.45 27158
PAT Mu'l'gll'l (%™ 4 49% Z52% E.76%
Return on Equity [RoE) (%" 1353% T.1% 21.63%

~ Return on Capilal Emuluz.red (%) 15.80% 9.72% 35.46%
" Property, plant and equipment (2 milion) 950.58 701.89 76090 |
* Net Faed Assat Tumover Ratio (in Times) ™ 5.00 587 16.58

~ Met Capital Tumever Rafio in Times) © 723 593 544

~ Debt to Equity Ratio {in Times)™ KK 07 007
Dbt Sarvics C-nverage Ratia {in Times) ™ 813 2.22 (21.35)
* Current Ratio™ 157 170 156
ﬂperatlana.'l KPls

~ Number of Clients Served (in Nurr-b-ers.] 1,715 1662 1,664
Valume u*Gargu Handled {in MMTs)™ B6.85 B6.7H 21.0R
Handling TEL' f;.-fw.nuallg,r (in Numbers) ™ 100,514 91519 B1473
~ Owned Flests ™ 135 138 129

. The above details have been cerfifiad by Miral & Aszocistes, Chartered Accounianis, puvsuant fo their certificate dated Sepfember 07, 2025 and has been inciuded in "Material
| | Contracts and Documents for inspection - Material Docimants” on page 456 of the RHP

Netes:

{1} Revenue from Operafions is as per the Restated Consolidated Financial Statements for the relevant penods / year

(2} EBITDAs cafcufated &5 profit before excephonal Tems amd tau minus olfver mcome fincluding share of profit of associzfe) plus inance costs, deprecialion and amortisation

(3} EBITDAMargin (%) is calculated as EBITDA divided by Revenue from Operations

(4} PAT means profil for the year/ period as appearnng in the Resfated Consolidated Financial Stalements fov the retavant penods /year

{8 PAT Margin (%} fs calcwlafed a5 Profit for the year! penod a5 8 percentage of Revenus from Operations

(61 Retumon Equily (RoE) is equal fo profd for the year divided by the sverage lofal equily and 5 expressed 85 g percenfage.

(7} Retumnon Capital Employed s calculated as EBIT divided by fotal capitalemployed. Capital employed is calcwlatad as sum of total equily and tofal bormowings. EBIT is calowsted
as ERITDA minus depveciation and amonization

(&) Net Fixed Aszel Tumover falio s calowaled a5 Revenue from operalion divided by Nef fired Assel

{9 Net Capital Turmover Ratiois calcunated a5 Revenue from operation divided by Capital empioyed

(101 Dedi fo Equity Katio 1§ calculated as tolal bomowings dhided by folal equily. Tolal Bomowings (s calcwaled as sum of non-cument borrowings. curent bormowings and lease
liatiities.

(11) Debt Senvice Coverage Rabo is caltidaled as earmings avallable for debl services (catculated as Profit alter lax + inferest expenses + Depreclalion and amortisalion
expensas+|ProfitlLoss on sale of fiwed aszefs) divided by Tolal inferest and principal repayments

(12) Currerdd Ratio 1s @ hguwidity rahio thal measures our shilify to pay shor-lemn obligations (fhose witich are dwe within ome year] andis celcuisted by odading ihe curment azsels by
ciment iabifties.

(13)Number of cusfomers sarved means cusfmers for e respective perodiear. Such numberof cusformers may consist of commarn parties in all ofthe respective parod/year

{ 1d) Viofume Carge Handled reprasents Million Melris Tomnes (MM Ts) of cargo handled by the company under s cargo handiing verical forthe respective penod/year,

{ 15) The volume of TEUs handied is calcwsted by summing the fofal number of containers processed, each conmverted info TEUs based on their size. Since & TEL comesponds fo &
20-foal confaimer, confainers ihat ang longer (ke 40-foof contaimers) are counfed a5 2 TEU's.

{ 16] The fotal Number of commarcial vehickes (comprising fraiers, payloaders, lippers. forklifts. Hydra, Cranas) owned by Company:

In evaluating our business, we consider and use certain KPS, a5 presented above, as a supplemental measure o review and assess our financial and operating performance. The

presentation of these KPIs is not intended to be considered inisolation or as a subsfitute for the Restated Consolidated Financial Statements. Some of these KFis are nof defined

undar Ind AS and are not presented in accordance with ind AS. These KPls have limitations as analylical logts. Further, these KPls may differ from tha simifar information used by

other companies, mcluding peer companies, and hence their comparability may be limited. Therefore, these metrics should nol be considered in isolation or construed as an

atternative to Ind AS measures of a5 an indicator of our operating performance, liquidity, profitability or results of cperation. Althowgh these KPIs are not a measure of performance

calculated In accordance with appScable accounting standards, our Company’s management believes that it provides an additional tool for investors to use in evaluatng our

aperating resufts and trends and in companng our financal results with ather companses in our industry bacause i provides consislency and comparabiily with past financial

performance, when taken collectively with financial measures prepared in accordance with Ind AS.

For detads of our other operaling mefrics dizclosed alsewhera in the BEed Hering Prospectus, see sactions fited "Our Business™ and "Management’s Discussion and Anaysis of

Financial Condlion and Results of Oparations” starling on pages 195 and 323 of tha RHP, respactivaly, We have described and defined the KPls, as applicabla, in “Definlions and

Abbrewiafions— Techmical and Industry Refaled Terms"on page 1 ofthe RHP. Bidders are encouraged o review the Ind AS financial measures and not to rely on any single financial or

operational metnic to evakuate our business, For further cetails, see “Risk Faclors — Significanf diferences exist batween Ind AS and ofher accounkimg pnnciples, such as Indian

GAAR IFRS and UL 5. GAAR which may be matenal to imvestors assessment of ourfinancial conaition, "on paga 42 of the RHP

Description of the KPls
Thu |IE-1-.'JfﬂIJr HF‘Is aa:-ng '.mth hnefe:-:planatun of the n:-iwanm -::nf the KP1 fur our i:n.rsmess up.ﬂ'ahuns are sat rc.-m I:neluw
KPI E:prmﬂms

| Revenue from Dperations is used by our management to track the revenue profile of the besiness and in tum helps as3ess the
overall financial DEI'TWTIEH'SE of aur {.‘-umpanp' and size of our business
EBITDA pru-w:las information regaf:ilr'rg the -::npﬂratl::nnal eﬁ';clency of the business.

Revenue from Operations (¥ malion)

'EBITDA (¥ millicn)

EBITDA Hﬁmin (%) EBITDA I'-."Iargln 15 an ndicator of the operationat pru#ltamlrl;r and financial n&rfurrnance of our business
Profit After Tax (T million) | Profit after tax provides informafion regarding the overall profitability of the businass.

PAT Margin PAT Margin is an indicator of the overall profitability and financial performance of our business.

RoE [%J | RoE pﬂ:.wu:la-a how BITE:Bnﬂ}' our Gnmnang.r gEII'IEIfEHEE pmﬁl:s fn:m shareholders” funds.

Raturn on Capital Emplayed (%) " ROCE provides how efficiently our Company generates Earnmgs from the captal Ern::ﬁ:n:.red in the business.

' Property, Flant & Equipment includes fangibie and mtangll:nle. long- term assets used in operations; Bke land, buildings,
machmery, and vehicles

| Met fixed asset turnover ratio is indicator of the efficiency with which our company s able io leverage its assels to generate
revenue from operations
Nel capital tumover ratio indicates how efficlently a company uses its equity funding to generate revenue

| Debto- Eqmij.r [VE) ratin iz used o evaluats a l::-:mparw 5 fi Fnancra1 Ieverage

Debt Sarvice C-:ruera-;«a Ralio indicates a -:nmpanfs or individual's absutg.' 0 cover its debt mlrgahcﬂ u:nnnmpal and interast}
usmg is nperahng cash flow,

Property, Flant & Equipment (% milllion)

‘Met fixed asset tumover ratio (Emes)

Nt capital turnover ratio [Iimea:.
Debt To Equ*-lj,.: Fati
Debt Service Coverage Ratio (in Timas)

‘Curent Ratio Tt telis management how business can maximize the current assets on its balance sheet io sabishy its cumrent debt and other
pa:.'ahles
Number of Customers senved Number of customers servad is used 1o measure the :;apabalmas of the company in lerms ol customer engagement and retention |

Wolume of Carge Handled (in MMTs) Yolume Cargo Handled is used to measure the capacity of & company in the cargo handling operations at the ports in the

raspech'm pen:rdl';-.'aar

Volume Cargn Transportad is used 1o measure the capacily of 3 company in tha lransportation operations al the parts in the

respechyve penodiyear,

Wea have also described and defined the KPls, as applicable, in "Definitions and Abbreviations - Techmicall Indusiry Related Abbreviations ™ on page 13 of the RHP.

8, Comparison of KPls based on additions or dispositions to our business
Our Company has not undertaken a material acquisition or dizposition of assets / business dunng the years that are coverad by the KPIs and.accordingly, no companson of KPIs
aver time based on-additions or dispasitions bo the business, have been provided.

9, Comparisons of KPls with our peers listed in India
et forih below s a comparizson of our KPIs with our peer group companies listed in India and operating in the same industry as our Company, whose business profile is
comparable o our busasess n berms of our size, scale and our business modal;

Wolume of Cargo Transported (in MMTs) 1

epaper.financialexpreﬂ;mn'. .
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confinued from prewous page.
Financial Yearended l.lnn':h 31 EEIES iz
[ Patticulars Om Freight Tiger logistics Total Transport AVG Logistics Patel Integrated
Forwarders Limited® (India) Limited” | Systems Limited® Limitad® Logistics Limited®
* Financial KPls '
| Ravenus From operations (% in millions) " 480137 5,363.05 665245 5515.18 342681
EBITDA in millions) * ATT4 309,15 135.00 955,70 87.79 ’
 EBITDAMargin (%]" 760 5 76 203 17.33 2.56 '
| Profitiloss) after tax for the year! perod 219.90 270,08 BB.14 21327 76,00
H in rnlllluns:l
| PAT Margin (%)° 449 504 132 187 997 ’
| Return on Equity (RoE) (%" 13.53 21 68 11.05 .55 B.31
| Return on Gapltai EI‘I‘II:III:I}'“Eﬂ i%!l 15, EID 2261 11.33 11,88 B.49 !
| Net Fixed Asset Tumaover Ratio [ln TIME‘E,I 500 61.25 42,03 508 10,02 !
| Net Capital Turnover Ratio (in Times) * 123 4,45 14.01 528 282 ’
: Diebit fo Equll'.' Ratio { (in Tmes;l e 0.17 0.25 046 089 011 .
| Dabit Sarvice Coverage Ratia {in Times) ™ 8.13 109 044 0.1 083 Z
Current Ratia™ 157 3.29 1.60 1.73 285

As certffied by Mitial & Associates, Charersed Arcountants, pursuant to their certificate dated Septem.!:-er. 01, 2025,
"Financial information of our Campany has been derhved from the Restated Cansolidated Financial Statements

(irchia) Limited and Patel inegrated Logishes Limited.
Financial Yearended March 31, 2024;

As carmified by Mital & Associates, Charfared A-L‘r:nunral:r.'; pursuant to thair r:ﬂfm’ma{a dated Saptember 01, 2025,
“Financial information of owr Company has been derived from fhe Restated Conzolidated Financial Salements

*For Peer Group Entilies, sl the financial information menfioned abowve is on 5 consalidated basis and is sourced from the sudited annual financial statements except Tiger lngistics
(ndig) Limied snd Patel Infegraled Logishics Limied.

Financial Yearended March 31, 2023:

 Particulars OmFreight |  Tiger logistics Total Transport ~ AVG Logistics |  Patel Integrated
Forwarders Limited® | (India) Limited® | Systems Limited® Limited" Logistics Limited*
| Financial KPis
| Revenus From operations (% In milliens)" 471138 4,333 48 500272 427108 2.TB278
EBITDA {? in rn|II||:|n5:| 333,31 256,23 148.20 749,53 103.27
| EBITDA Margin (%)” 7.07% 5.98% 7 48% 17.55% 371% ’
| Profiti{loss) atter tax for the year! period 27158 23242 52,23 83.44 48,57 ’
12 in r|'|I||I|:|I'IE:I [
| PAT Margin (%) 5.76% 5 6% 0.88% 1.95% 1.76% f
| Return on Equily (RoE) (%) 21.63% 26.96% 8.06% 857% ' 417% f
| Retumn on Capital Employed (%) 3B46% T 14.16% 11.88% ' £.35% f
| Net Fixed Asset Tumover Ratin (in Times)" 16,58 5760 71 489 ' 5.56 '
| Met Elapltal Tumover Ratio [|n TImes] i .44 5.05 547 19.33 236 _
| Debt to Equily Ratio {in Times) "™ 007 0.00 02 100 0.25 f
| Dabt Service Euu-s-raga Ratio in Timas) "™ n:Efu :3:':.] 54.97 078 0,64 062 '
| CumentRatic™ 156 550 250 118 313

As ce.rr."ien' by Miial & Associsles, Chardfersd Aac-uun!anfs pursuam' t-:l their -:“emm:a-te dafeu' Sepf&ml:-e ﬂ'? 2025,

*Einancaal information of our Company has been derfved from the Resiated Consolidated Financial Statermesnls

"For Paer Group Enfiies, all the financial information mentioned above is on a consolidated basis and fs sourced from the audited annual financial statermants excepl Tiger logistics

(lrclias) Limited and Patel Integrated Logistics Limiled,

10, Weighted average cost of acquisition

A. The price per share of our Company based on the primary/ new issue of shares {aquity! convertible securities)
There hawe been no pamary issuancas of Equity Shares or any convertible securities {excluding issuance of Equity Shares pursuant to bonus issue) during the 18 maonths
preceding the dale of the Red Hemng Prospectus, where such issuance s equal 1o or more than 5% of the paid-up share capital of our Company (calculated based on the pre-
Dffer capital before such fransaction{s] and excisding employes stock options granted but nod vested) in a single transaction or muttiple ransactions combinad together owera
span of rolling 30 days ("Primary |ssuances”).

B. The price per share of our Company based on secondary salel acquisitions of shares (equity | convertible securities)
Thera have bean no sacondary salesi acquisitions of Eguity Shares or any convartible securities, where the Promoters (including tha Promaoter Sielling Shareholders), Promater
Group, or Sharshalder(s) having the righ to nominate Director]s) on aur Board are a parly to the transacton (excluding gifts), during the 18 months preceding the date of the Red
Herring Prospectus, where either acquisiion or sale'is equal to or more than 5% of the fully Sluted paid up share capital ofthe Company (calculated based on the pre-Ofercapital
bafore such transaction/s and axcluding employee stock options grantad but not vested), in a single fransaction or mulliphe fransactions combined togethar over a span of rolling
30 days (“Secondary Transactions’).

“For Paar Group Entifies, ail the financial infommation mentioned above i on a consoiidated basis and is sourced from the audited annual financial statemants excepl Tigerlogistics | |-

Dateof |  Details of Details of Mature of | Numberof @ Face value per | Acquisition/transfer price Total Consideration
transfer transferor ‘ transferoe Transaction | Equity Shares | equity share (T) | per equity shara (%) i.'.'nn.ui:lmﬂm (¥ In millions)

~April 01, | Rahul Jagannath | RajnikantR Joshi |  Transfer 444 10 11,713 ~ Cash 520
2024 Joshi HUF
Aprl 01, | Rahul Jagannath | JiendraMaganial | Transfer 10,380 10 11,713 Cash 121.70

| 024 doshi |  dos: | _ | S
Apal 01, ﬂ.,}al Harmesh Jiendra I'-."Iaganlal Transfer 150 10 1,713 ash 1.76
2024 Jushi Joshi
Apri19, | Sanjiv | Rahul Jagannath | Transfer 234 10 11,880 Cash 33

||| 2024 | Prabhashankar Joshi|  Joshi

June 24, | Rahul Jagannath Jagruti Sanjiv Transfar 78,520 10 45 Cash 3.58

| o2 | Joshl . Joshi . | | |

| Total - - - 80,788 - - - 135.61
Welghted Average Cost mA-c.qulsitlnn basad on Ea:undary .ﬂ.cqulsdlinn {Total Constderation/ Number of Equity Shares) (In T]* 1,4593.68

| | D. The Floor Price and the Offer Price/ Cap Price are 12.8 times and 13.5 times, respectively, of the weighted average cost of acquisition at which the Equity Shares were

Particulars Om Fraight Tiger logistics Total Transport . VG Logistics Patal Integrated
Forwarders Limited* {India) Limited* Systems Limited* Limited* Logistics Limited* [

Financial KPls '

| Revenue From operations (¥ in millions )" 4.105.01 2.402.59 4.881.02 4,7948.89 200549

| EBITDA{inm mlllluns] 119,60 150.23 70.75 976,80 80.93

| EBITDA Margin (%" o1y, 6.25% 1.45% 20.35% C343% '

| Profitilloss) after tax for the year! period 103.45 129.64 12.55 31921 55.38 '
(Tin mnlhunsp A

| PAT Margin r%] 2 52% 5 40% 0.26% 6.65% 1.91%

| Return on Equity (RoE) (%" 7.11% 12.44% 1. 66% 22.04% 46T

| Raturn on Capital Employed (%)™ 0.72% 14.80% B.52% 16.84%, 5.70%

| Mt Fixed Aﬂsnt Turmower Ratio [|n TIMEE:I S67T 23 26.85 4.95 B.23

| Net Capltal Tumaver Ratio [|n TIlThE:SI 5.3 'EHEd' 10.44 583 243

| Debi fo Eguity Ratio (in Times) 017 0.11 044 110 [
DEI:II: Senllne Cu'-'emge Ratio 4*n Times) " 222 1 EE‘r .30 0.94 0.61
| Current Ratio™ 1.70 4,22 1.64 1.72 235

| 11.Detailed explanation for Offer Price/Cap Price along with our Company's KPls and financial ratios for the periods presented in the Restated Consolidated Financial

C. Price per share based on the last five Primary Issuances or Secondary Transactions
Since there are no such fransactions 1o repart under Aand B above, the following are the details of the price per share of our Company basis the last five pimary and secondary
Iransactons {secondary transactions where Promoters (including the Promater Selling Sharehoiders), members of the Promater Group, or Sharshalderis) having the right to
nominate Derector(s) on the Board, are & parly to the transaction), nol alder than three years prior 1o the dale of the Red Heming Prospeclus mespective of the size of
lransactions:
Last Five Primary transactions.
Excepl as disclosad below, there have besn na primary fransactions in the [ast thres years precading the date of the Red Hesring Prospactus, irespective of the size of the
Iramzaction,

| Date of Nature of Number of equity Face value per Issue price per Mature of Total

| aliotment allotment shares aliotted aquity share (7] equity share ) censideration consideration

| April 22, 2024 Bonus Issue 31,752,000 10 Nd NA Nil
Wthled average cost :-1' a::qmsi'tlan Mir

*As.::arﬂﬁan'hy Mittal & Associates, Charfared Accountants, tu:.e wayufﬂmjrcamfmaren'aiﬂdﬂeprembwﬁf 2025
Last Five Secondary transactions:

Except as disclosed below, there have been no secondary transactions in which Promoters, members of the Promaoter Group; Promoter Selling Shareholders are a party totha
transaction, inthe lastihres vears preceding the date of the Red Hesring Prospectus:

"As certified by Mtz 3 Aasmafes Chartered Accountants, by way of their certificats dater Saprpmbﬁr (41, 2025

issued by our Company, and 0,09 times and 0.09 times, respectively, of the weighted average price per share of Equity Shares of our Company that were acquired or
s_l;r_I:I by way ﬂf_ﬁewndarrtrmsacﬁms. as are disclosed below:

" Past transactions | Welghted average costof | Floor Price | Cap Price
| acquisition per Equity Share )’ | ()" @
'.l‘i'&v;iﬂed average cost of Ecqmsruurl of F'rlmary' Izsuances MA, M.A. N.A
' 'i"i'en;hled Average cost of actuistion of Eecunl:lar}' Transactions NA. NA. NA.

Since thers were no primary or samndarg.r ransactons -::-[t—:-t:wl:.' sharas of the Company during the 18 months preceding the date of fiing the Red Herring F'n:-spectus the

infarmation has been disclosed for price per share of the Company based an the last ive primary or sacondary transactions where the Promaters (including the Promoter

Salling Sharaholders), Promoter Group, or shareholder(s) having the right 1o nominate directons) on our Board, are a party 1o tha transacton, ned older than three years prior
| terthe date of filing of the Red Herring Prospectus irmespective of tha size of tha transaction,

- Based on primary issuances

E-asa-:l on sacondary fransactions
'ﬂsmﬂlﬂedbyhﬂﬂaf&ﬂsswﬂres 'GI'.IEII'fE'?ﬂ'AI:EIJMT-!EHEE by way of their cerificate dafed September 01, 2025,
" To be updated al Prospectus slage.

_I"-I||
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Information and in view of the external factors which may have influenced the pricing of the Offer, ifany

The following provides an explanation to the Cap Price being 0.09 times of weighted average cost of acquisition of Equity Shares that were issued by our Company or
acquired by our Promoter, by way of primary fransactions in the last three years preceding the date of the Red Herring Prospectus compared to our Company's KPls
and financial ratios for the Fiscals 2025, 2024, and 2023.

End-to-End Logistics Solutions; As parl of our integrated servce offenngs, we provide a comprehensive range of logestics solulions, induding transportabion and distribution,
warehousing, in-factory logistics, and other value-added services

Pan-India and Global Presence: We operate on a pan-India basis through an established network of 28 branches, supporled by an exlensive international reach covering more
than 800 destinations via sirateqic be-ups and partnerships with global logistics providers, As 2 multimodal transport operator, we deliver seamlass end-to-end fraight solutions for
exxport and import cargo through sea, road, rall, and air,

Strong Operational Capabilities: Our servicas include the transportation of dry bulk carga, offering both pon-lo-pramise and premise-to-port defivery. For the Fiscal Years 2025,
2024 and 2023, we successhiully handled tofal cargo volurmes of 6686 MMT, 66.78 MMT, and 21,06 MMT, respactively

Customer Acquisition and Expansion Strategy: We continug to expand our cuslormer base and enter new seclors, In Fiscal Years 2025, 2024, and 2023, we served 1,715,
1,662, and 1,664 customers, respectively, while adding 880, 522, and B15 new cuslomers in the réspactive years, Our established cusiomer relationshps and expertise In cora
sagmeants anable us to further strengtihen our base, theraby contributing to revenue growth and margin axpansion,

Presence Across Diverse Industry Verticals: We sarve a wide range of industry sectoes, including minerals. mining & steel, coal, oil & gas, enargy & power, fast-maoving
consumar goods (FMCG), EPC & infrastruciure, tyre manutacturing., and othars. With a clent base of over 1,600 across diverse industries, we leverage our sectoral knowledoe
and besi praclices to continuously enhance our offarings.

Strategic Expansion of Warehousing Infrastructure: We are in the process of setting up additional {arga-format, mult-user warehouse facilities in Bhiwandi, Maharashtra,
funded through intemnal accruals, This investmant will significantly expand our storage capacity, enhance our ability to handie larger chent inventorias, and improve operational
efficiency, enabling us to realize econcmies of scale.

Experienced and Established Management: We are led by a highly experienced management feam, with a legacy of over three decades in the freight forwarding and logiziics
industry and a combined promoter expenence of more than 80 years. Their expertise has been instrumental in driving our growth and sirengthening our competibve posiion

The Offer Price of T[] has been determined by our Company, in consultation with the BELM, onthe basis of the demand from investors for the Equity
E E sharas through tha Book Busding procass.

LI
" [ ¥

Investors should read the above-meniioned informalion along with “Risk Factors”, "Our Business”, "Hestaled Financizl information” and ‘Managenment’s
DNscussion and Analysis of Financial Condifion and Resiltz of Opsrafions"on 42, 195, 266 and 323 of the BHP, respectively, io have a more mformed
lﬁ. view b=fore making an imvestment decision.

For further details, please see the chapter fitled “Basis for Offer Price” beginning on page 121 of the RHF. Please refer fo the website of the
BRLM: www.shcapl.com. You may scan the OR code for accessing the website of Smart Horizon Capital Advisors Private Limited {Formarly
Known as Shreni Capital Advisors Privale Limited),

=1 W =2

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Time (*IST")

Euhmlssmn of Bids (other than Bids from Anchor Investors): Bid | Offer Programme:
[ Bid! Offer Period (except the Bid! Offer Closing Date) . Event | IndicativeDate
Submission and Revision in Bids | Only between 10.00 a.m. and 5.00 p.m. Indian Standard _ Bid/ Offer ﬂ{JEI:‘I On Monday, Eeptemher EEI 2025"

Bid/ Offer Closes On Friday, October 03, 2025

Bid/ Offer Closing Date®

Finalisation of Basis of Allotment with the Designated Stock Exchange On or before Monday, October 6, 2025

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RIBs,
| other than QIBs and Nils

Submissian of Electronic Applications (Bank ASBA through Online channels like Internet
Banking, Mobile Banking and Syndicate UP| ASBA applications where Bid Amount is up
| to T500,000)

__Subcmmsmn of Electmmc Applmaimns tSyijcate Non-Retail, Non-Individual Fu.pphc:.ahﬂns:l
| Submission of Physical Appications (Bank ASBA)
Eubmissinn of F'h'y‘siﬂal Applications {Sym:iinate Mon-Hetall, Non-Individual Applications

Only between 10.00 a.m. and up to 5.00 p.m, IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Elnly' betwean 10.00 am. and up to 3.00 p.m. 157
Elnlyr between 10.00 a.m. and up to 1. [HZI pm. IET
Only between 10.00 a.m. and up lo 12.00 p.m. IST

Initiation of refunds (if any, for Ancher inuestnmh.‘unhbnckmg of funds from ASBA Account” | On or before Tuesday, October 07, 2025
Credit of Equity Shares to demateralized accounts of Allottees | On or before Tuesday, October 07, 2025
Cnmmencenmi of trading of the Equity Shares on the Stock Exchanges On or before Wednesda;,- October 08, 2025

Gur-ﬂnmpanj.-' i comswtation with the Book Running Lead Manager, may consider participation by Ar mﬂw.rn'»esmrs The Anchior nvestar Bid’ Offer Penod shail be
ang Worning Day price o the Bid’ Offer Opaning Diate in accordance with the SEB!ICOR Reguiations.

“ Qur Company, in consultation with the Book Runming Lead Managers may consider clozsing the Bidd Oiffer Penod for QI8s one day prorio the Bidv Offer Crosing Dale
in accordance with the SEBITCDR Requlahions.

" JP mandate end time and date ghall be at 5:00 pry on Bid'Offer Closing Dafe, e, Frday, Oclober 03, 2025,

“In case of (1) any delay in uniiocking of amaounts in the ASBAAccounts (including amounts Blocked trowgh the LRI Mechanism) axcaeding wo Working Days from the
Bid Ciffer Closing Date forcancelled / withdrawn Y delefed ASEA Forms, the Bidder shall be compensated st aaniformrade of T 100 perday or 15% paranmnim of the Bid

Upward Revision of Bids by QIBs and Non-Instilutional E5|d|:!er5 ca!.egtmes
4.00 p.m. 13T on Bidf Offer Closing Date

| Upward or downward Revision of Bids or cancellation of Bids by RIBs
Closing Date
fi '.LiF'rﬁ?a.rmar:-*-and'r}}rnﬂanudaiesﬁaﬂﬂﬂar'ﬁ.'ﬁ-:[}[}p m nrlatﬂs'ﬂﬁ‘er{:faamgﬂam
" (B35 and Non-Institutional Bidders can meither rewise their bids downwards nor cancelwithdraw their bids,

AS BA* LIl

LIFWILEEY FAYAAEN TS IWTERFALE
*Applications Supported by Blocked Amouni
("ASBA’) is a better way of applying ta offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart

way of Application!!!
CBOT Clrcular No. 3 of 2023 dated March 28, 2023.

18001 201740 and mall - ipo.upi@npei. ong.in.

In case of any revision in the Price Band, the Bid/Offer Pariod will be exended for at least three additional Working Days afier such ravizsson of the Price Band subject to the
Bid/Offer Penod not exceeding 10 Working Days. In cases of force majeure, banking stnke or similar circumstances, our Company and Selling Shareholders may, in consultation
with the BRLM, for reasons 10 be racarded in writing, extend the Bid'Offer Period for & minimum of one Warking Day, subject to the Bid'Offer Period not exceading 10 Warking
Crays. Amy revision in tha Price Band and tha revisad Bid/Offer Period, if applicable, will be widaty dissaminatad by notification to the Stock Exchanges, by issuing a public notice,
and alzo by indicating the change on the respective websites of the BRLM and at the terminals of the other Members of the Syndicate and by intmation to the Designated
Infermedianes and the Sponsor Bankis), as apphcable

The Offer is being made in ferms of Rule 19{2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the "SCRR’), read with Regulation 31 of the SEBLICDR
Requlations. The Offer is being made through the Book Bullding Process in accordanoce with Reqgulation 6{1) of the SEBI ICDR Regulabons wherein not more than 50% of the Net
Difer shall be avalable for allocation on a proporlionate basis o Qualified nstitutional Buyers [*QIBs") (the *QIB Portion”), provided that our Company in consultation with the
BRLM may allocate up to &0% of the QI8 Porfion to Anchor Investors and the basis of such allocation will be on a discrafionary basis by owr Company, in consultation with the
BRLM, in accordance with the SEBIICDR Regulations (the "Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to vald Bids
being received from the domestic Mutual Funds &t or above the price at which aliocation is made to Anchor Investors (*Anchor Investor Allocation Price”). In the event of
undersubscription or non-allocation in the Anchor Investor Partion, the balance Equity Shares shall be added to the QI8 Portion {other than the Anchaor Investor Porbon) (the "Net
QIB Portion"). Further, 5% of the Net CHB Parion shall be avallable for allocation on a proportonale basis 1o Mutual Funds only, subject o valid Bids being recelved al or above the
Offer Prica, and the remainder of the Net QB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids baing
received alor above the Offer Price. Furiher, ot kess than 15% of the Net Offer shall be availabbe for aocaton to Non-Insiitutional Bidders ("Non-Institutional Portion”) of which
ona-third of the Non-Instidutional Porbon shall be available for allocation to Bidders with an application size of mare than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the
Mon-institutional Portion shall be avaiiable for allocation to Bidders with an application size of mare than ¥ 1,000,000 and undersubscriplion in either of these two sub-categones
of the Non-Institutional Portion may be aliocated to Bidders in the other sub-category of the Non-Institutional Podion in accordance with the SEBI ICOR Regulatons, subject io
valid Bads being racelved at or above the Offer Price. Further, nofl less than 35% of the Net Offer shafl be available for allocation to Retall individual Portion (*Retail Portion®), in
accordanca with the SEBI ICDR Regulations, subject to valid Bids being recaived fram them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatonly
participate in this Offer only through the Application Supported by Blocked Amount ("ASBA”) process and shall provide detaiis of thair respective bank account (including UPTID
[defined herainafter) in case of UPI Bidders (defined heremafter)in which the Bid Amount will be blocked by the Self Certified Syndicate Banks ["SCSBs”) or pursuant to the UP
Mechanism, as the case may be. Anchor Investors are not permitted to participate in the Anchor [rvvestor Portion through the ASBA process. For details, see "Offer Procedure”
on page 402 of the Red Herring Prospecius

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP! 1D {for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP |D, PAN, Client 1D and UPI ID available (for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D,
Client ID and UP1 1D {for UPI Bidders bidding through the UPI machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be desmed to have
authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants'
sole risk.

.Gr.ll.y between 10.00 a.m. on Bid/Offer Opening Date and up 1o

Only between 10.00 a.m. and up to 5.00 p.m. I15T on Bid/Offer

epaper.financialexpr&qﬂ;mﬂ'. .

| Amounl, whicheveris higher fram the dale on which the request for cancellalionwithdrawal! deletion is placed in the Stock Exchanges bidding platform uniil the date on
wiich the amounis are umblocked (1) any bocking of multiple amounis for the same 45BA Form (for amourts Mocked through the UPT Mechanismy, the Bidder shall be
compensated &t a untform rate T 100 perday ar 15% per annum of the folal cumulative biocked amount except the onginal spplicalion amount, whichever is higher from
e date on which such mulliple amounts were biocked Bl the dale of actual unblock; (W) any blocking of amounts maove than the Bid Amount, the Bidder shall be
compensated af & uniform rate of T 100 per day or 15% per annum of the difference in amount, whichever is higher from fhe date on which such excess amounts wene
blocked (W the date of sctual unbiock, (lv) any defay in unblocking of non-attofed partially alalted Bids, exceeding iwo Working Days from the Bid! Offer Closing Diate,
Ire Bidder shall be compensated in the manner specifed in the SEBINCDR Master Circwiar, which for the avoidance of doubf, shall be desmed to be incorporadad in the
deemed agreemen! of cwr Company with the SC58s, fo the extent spplicable, The processing fees for applications made by UP! Bidders may be released lo the
romitter banks (SC585) ﬂﬂyaﬂar.';unhba.r:.kwmmn'& a witfen conf .rmarmnmmmﬂ.haﬂm with 58! ICDR Mastor Circuiar.

UP|-Now available in ASBA for Retail Individual Investors and Non m;muhunallmeﬂwappl].rlng in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs, Retail Individual Investors :
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEBDT notification dated February 13, 2020 and press release dated June 23, 2021 read with press release dated September 17, 2021,

AZBA has to be aualed by aif the investors excepl Anchar imvestors, P may be aveled by il Retall individus! Investors in the Retad Categony: (il Non-institulionsl Investors with an appiication size of up to ¥ 500,000 in the Non-Institutionsl Porfion. For defalls on the ASBA and U process, please
refer i the detals given in the Bid Cum Appilication Form and abnoged prospectus snd also please refer fo the seclion “Offer Procedure” on page 402 of the RHF. The process is slso avalabie on the website of Azsociation of fmvestment Banksrs of India "AIBI"} and Stock Exchanges and m the
General Information Dacument. The Brd Cum Appication Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited ('BSE’) and Nationa! Stock Exchange of fndia Limited "NSE", and together with BSE, the “Stock Exchanges’) and can be oblained from the list of banks
Ihatis displayed on the website of SEBT af www sebi govin/sebuiwebiotherOtherdction, do?doRecognisedFpi=pesintmid= 35 and htfpswww sebi gou infsebvwatothen Mtherd clion. do PdoRecognisedFpi=yes &nimid=43, respectively as updated from fime fo fima. For the el of UPY apps and banks
Wive on PO, please refar to the fink; wwwe sebi govin, UP! Bidders Bidding wsing the UP! Mectanism may apply through the SC58z and mobile applicafions whose names appear on the website of SEB, as updated from fime to ime. Kotak Mahindra Bank Limited has been sppointed 8s the Sponsor
Bank for the Offer, In acoordance with the reguirements of SEBI cireutar dated November 1, 2018 as amended. For Offer redated quenes, please contacl the BRLM on feir respechive email (DS as menfioned below. For UP! refaled queres, mvestons can conlact NPCI al the tofl free number;

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification [ssued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard.

Contents of the Memorandum of Association of our Company as Regards its Objects: For information on the main obgects of our Company, please see “History and
Certain Corporate Matters - Main objects of our Company” on page 229 of the RHP, The Memarandum of Association of our Company is a material decument for
imspection in relation to the Offer. For further details, see “ Material Contracts and Documents for Inspection™ on page 456 of the RHP.

Liability of the Members of our Company: Limitad by sharss,

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP. the authorised share capital of our Company is ¥ 450,000,000 divided into
45,000,000 Equity Shares of face value of 210 each. The issued, subscribed and paid-up Equity shiare capital of our Company i 2318,654,000 divided into 3,18.65,400
Equity Shares of face value of T10 each, For details of the capital sinecture of the Company, see “ Capital Structure” beginning on page 93 of the RHP

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatonas
of the Memorandum of Association of the Company are as foliows: 10 equity shares were allotted to Jagannath Vasanji Joshi, 10 equity shares were allpited to Rahul
Jagannath Joshi and 10 equity shares were allotted to Jitendra Magantal Joshi, respectively, For details of the share capital hisfory of our Company please see “Capital
Structure” beginning on page 93 of the RHP,

Listing: The Equity Shares offered throtgh the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’
approvals fram BSE and NSE for the listing of the Equity Shares pursuant to letters each dated June 08, 2025 respectively. For the purposes of the Offer, the Designated
Stock Exchange shall be National Stock Exchange of India Limited (“NSE). A copy of the Red Hemng Prospectus and the Prospectus shall be fled with the RoC in
accordance with Sections 26(4) and 32 of the Companies Act, 2013, For further dedails of the material contracts and documents that will be availabla for ingpection from the
date of the Red Herring Prospecius wntil the Bid /Offer Closing Date, see "Material Contracts and Documents for Inspection™ on page 456 of the RHP

Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEB] only gives its observations on the offer documents and this does not constitute approval
of either the Offer or the specified securities staled in the Offer Documents. The investors are advised to refer to page 379 of the RHP for the full text of the disclaimer dause
of SEBI.

Disclaimer Clause of BSE: |t is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it ceriify the correciness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 382
of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): | iz to be distinctly undersiood that the permission given by NSE should nof in any way be deemed or
construed that the Cffer Document has been cleared orapproved by NSE nor does it cerfify the correciness or completeness of any of the contents of the Issue Document.
The investors are advised to refer to page 352 of the RHP for the full text of the disclaimer clause of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of nisk and investors should nat invest any funds inthe Offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
imvestment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been
recommended or approved by SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of the Red Herming Prospectus. Specific attention of the investors
is inwited to “Risk Factors” on page 42 of the RHF.

Confinued on nexf page..
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SMART H=RIZON

CAPITAL ADVISORS PVT. LTD.

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED

(Formerly Known as Shreni Capital Advisors Private Limited)

B/908, Wesiem Edga |l, Kanakia Space, Behind Matro Mall, Off Westarn Exprass Highway,

Magathane, Bonvali East, Mumbai - 400065, Maharashira, India.

Tel No; 022 - 28706822, Investor Grievance E-mall; mveslon@sheapl.com; Email; omfreight ipoi@sheapl.com
Website: www shcapl.com; Contact Person: Parth Shah. SEBI Registration No.: INMOGO01 3183

@ Bigshare Services Pvt. Lid.

BIGSHARE SERVICES PRIVATE LIMITED

AVAILABILITY OF THE RHP: Investors are advised lo refer to the RHP and the “Risk Faclors® beginning on page 42 of the RHP before applying in the Offer. Acopy of the
RHP will be made available on the website of SEBI al www.sebi.govin and is available on the websiles of the BRELM, Smar Harzon Capital Advisors Private Limilad
{Formerly Known as Shrenl Capital Aovisors Private Limited) al www.shcapl.com and a1 the website of the Company, Om Freight Forwarders -Limited at
hitps:lomireight com/ and the websites of the Stock Exchanges, for BSE atwww. bseindia.com and for NSE Limited at www.nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be available on the website of the Company, the BRLM and the Registrar
to the Offer al: hitps:iomfraight.comy, www.shcapl.com and www.bigshareoniing com, respectively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Reqistered Office of our Company, OM FREIGHT
FORWARDERS LIMITED: Telephone: 022 - 680 99 599; BRLM: Smart Horizon Capilal Advisors Private Limited (Formenly Known as Shreni Capital Advisors Privale
Limited), Tel No: 022 - 28706822 and Syndicate Member: Shreni Shares Limited, Tel No: 022 - 20897022, Registered Brokers, SCSBs, Designated RTA Locations and
Decignated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges al www.bsaindia.com
and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI

REGISTRAR TO THE OFFER

TUESDAY, SEPTEMBER 23, 2025

COMPANY SECRETARY AND COMPLIANCE OFFICER

Hiren Khimji Bhanushali

OM FREIGHT FORWARDERS LIMITED

r07-713,; Corporate Cender, Nirmal Life-Shie. LB.S. Marg, Mulund {West), Mumbai - 200080, Maharashira, India.
Tel No: 022 - 68025 999, Emall: swestorsi@omireight.com

Website: hitps fomireight.com/

Oiffica Mo, 36-2, 6th Floor, Pinnacle Business Park, Nexd fo &hura Centre,

Mahakali CavesRoad, Andherni East, Mumbai = 400 053, Maharashira, India

Tel: 022 - 6263 8200; E-mail: ipo@bigshareonline oom

Investor grievance e-mail; inveslonfbegshareonling.com; Website: www bigshareonling.com
Contact Person: Babu Rapheal C; SEBI Registration No.: INRO0GO0 9385

Investors may contact the Company Secretany and Compliance Oficeror the Registrar io the Offerin case of any pre-Offeror
post-Offer related grievances includmg non-receip! of letlers of Allatmant, non-credit of Allotled Equity Shares in the respeclive
benaficiary accoun!, non-raceipt of refund orders o non-raceipt of funds by electronic mode, ete, For all Offer related querias
and for redressal of complaints, invesiors may also write bo the BRELM.

BANKERS TO THE OFFER/ PUBLIC OFFER BANK/ REFUND BANK/ SPONSOR BANK: Kolak Mahindra Bank Limited

SHARE ESCROW AGENT:; Bigshare Sanvices Private Limited

UPI: UP1 Bidders can also Bid through LUPI Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP,

For OM FREIGHT FORWARDERS LIMITED
On behalf of the Board of Direclors

Sdi-

Hiren Khimji Bhanushali

Company Secretary and Compliance Officer

Place: Murnbai
Date; Saplember 22, 2025

OM FREIGHT FORWARDERS LIMITED iz proposing, subject to recaipd of requisite approvals, masket conditions and cther considerations, to make an inital public offerofits Equity Shares and has filed a red hesring prospectus dated September 22, 2025 with the BoC. Tha RHP is made availabie on the wabsita of the SEBI at www sebi.govin az well a5 on the website of
the BELM i.e., Smar Honzon Capital Advisors Private Limited (Formery Known a5 Shremi Capital Advizors Private Limifed] al wenw sheapl.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the websie of the Company at hitps Homireighi.com/. Any podenbial investor should note thal invesiment in equsly shares
invalves & high degree of risk and for details relating to such risks, please see the seclion “Risk Factors "beginning an page 42 of the RHP, Patential investars should nat rely on the DRHP for making any investment decision bul should only rely on the mformation included in the RHP filed by the Company with the RoC

The Equity Shares offerad inthe Cffer have not been, and will noi be, registered undaer the U5, Securities Act.and may mot be offered ar sold within the United Stales, except pureiant toamexempfion from, orina transaction not subject to, the regisiration requirements of the LS. Securities Act and applicable state sacurites laws. The BEquity Shares offerad in the Offer ara

being ofiered and sold only ouiside the United 3tates in "ofishore fransachions” as defined inand in reliance on Regulation 3underthe .3, Securities Act ["Regulation ™)

CORCEPT

HSBC MUTUAL FUND
NOTICE

Notice is hereby given that the Trustees of HSBC Mutual Fund have approved the declaration of dividends under

the Income Distribution cum Capital Withdrawal (IDCW) option of the following schemes of HSBC Mutual Fund:

Public Notice

NOTICE is hereby given that the share cerfificate no CCP14 under folio
na. P14 for 114 series seed CCPS bearing distinctive nos. 112110 1234 of
Grey Swift Private Limited (“the company”) registerad in the name of
M!S Gopinath Developers LLP have been reporled lost or misplaced
and that an application for issue of duplicate share certificate in respect
thereaf be made to the company. If anyone has objection of such issuance
should be made within 7 days in writing from the date of publication at 1st
Floor, Building No. 444, Udyog Vihar, Phase-3, Gurugram, Haryana, India,
122016, Share Cerfificates have not sold. transferred, pledged or otherwise
disposed off

(Ohaval R Ajmera)

Date ; 23.09,2025 On behalf of Gopinath Developers LLP

FEDERAL BANK

YOUR PERFECT BANKING PARTNER

THE FEDERAL BANK LTD.REG.OFFICE: PB. No: 103, FEDERAL TOWERS,
ALUVA, KERALA, INDIA - 683 101 Phone: 0484-2622263,
E-MAIL: secretarial@federalbank.co.in,

Website: www.federalbank.co.in, CIN: L65191KL1931PLC000368

NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates have
been reported lost. Letter of Confirmation in lieu of Share Certificates
reported as lost shall be issued, if no valid objection is received within
15 days from the date of publication of this notice.

it ar-W.Cigy LITATED

an eftertalniment company

©

Registered Office: Mukta House, Behind Whistling Woods Institute,
Filmcity Complex, Goregaon (E), Mumbai-400065.
Tel. No.: 022-3364 9400 Fax: 022-3364 9401
Email: investorrelations @ muktaarts.com
CIN: L92110MH1982PLC028180 Website: www.muktaarts.com
NOTICE TO SHAREHOLDERS
Special Window for Re-lodgement of Transfer Requests of Physical Shares
Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/9 dated
02 July 2025, Shareholders who had lodged their transfer deed of physical
shares prior to deadline of 1%t April, 2019 and which were rejected/ returned/not
attended due to deficiencies in documentation or were not processed due to any
other reason and also missed to re-lodge their request are granted one more
opportunity for re-lodgment of transfer request. This special window is open
from 71 July, 2025 to 06™ January, 2026. The Shares re-lodged for transfer will
be processed only in dematerialized form during this window period
Eligible shareholders may submit their transfer request alongwith the requisite
documents within stipulated period to the Company’s Registrar and Share Transfer
Agents, M/s MUFG Intime India Private Limited (formerly known as Link Intime
India Private Limited) at the below mentioned address :
MUFG Intime India Private Limited
C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai — 400 083
Contact No: 022- 49186000
Email: rnt.helpdesk@in.mpms.mufg.com

For Mukta Arts Limited

Sd/-

Pratiksha Panchal

Company Secretary and Compliance Officer

Date: 23 September, 2025
Place: Mumbai

SL NO. OF
Nol NAME FOLIO CERT.NO. DIST.NO. SHARES
8123996~
503090 8131100
1 BABY JOSEPH 16395 14210
1702719443-
602745 1702726547
Sd/-

Place: Aluva
Date : 23.09.2025

Samir P Rajdev
Company Secretary

NEULAND LABORATORIES LIMITED

(CIN : LBS195TRT984PLCT04393)

Registerad office: 11th Floo
Plat Mo. 5734011, Road [
Tal: 040 578 L DT, WL neulan

h-l L'ﬂ'-'l_—.:J_ FIhI:'E!r"I' I'. e
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NOTICE TO SHAREHOLDERS

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUEST OF PHYSICAL SHARES

Motice 5 hereby given that SEBI vide its Circular Mo, SEBYHOMIRSD/MIRSD-
PoD/F/CIR/2025/97 dated July 2. 2025, has decided to open a Special Window ondy
for re-lodgement of iransfer deeds which were lodged prior 1o Aprd 1, 2019 and
rejected [/ returmed / not attended, due fo deficiency inthe documents / process/ or
otherwise and could not refodged upto March 31, 2021, The special window shall
remain open for a period of s months from July 7, 2025l January 6, 2026.

Dwring this special window persod, re-lodgement of fegally valid and complete
documents for transfer of physical shares (including those requests that are pending
with the listed company RTA a5 on date) will be considered and the shares that are re-
lodged for transfer shall be issued onky in demat mode after fodlowing the due process
prescribed by SEBI,

Eligihle Shareholders may submit their transfer reguests along with requisite

WINRO COMMERCIAL (INDIA) LIMITED

CIN: L51226MH1983PLC165499
Regd. Office: 209/210, Arcadia Building, 2" Floor, 195, Nariman Point,
Mumbai - 400 021, Telephone: 022-40198600,
E-mail id: winro.investor@gcvl.in, Website: www.winrocommercial.com

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS

OF PHYSICAL SHARES OF WINRO COMMERCIAL (INDIA) LIMITED

This is in continuation of our earlier Public Notice dated 23 July, 2025 with
respect to Special Window for Re-Lodgement of Transfer Requests of Physical
Shares.

We draw the attention of the investors whose transfer requests of physical
shares of Winro Commercial (India) Limited (“the Company”), lodged prior to
April 1, 2019, were rejected/ returned/ not attended to due to deficiency in the
documents/process/ or otherwise.

Pursuant to SEBI Circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, a Special Window has been opened by the Company for a
period of Six (6) months from July 7, 2025 to January 6, 2026 to facilitate the re-
lodgement of transfer requests of physical shares.

The concerned Investors are encouraged to take advantage of this opportunity
by furnishing the necessary documents to the Company’s Registrar and Transfer
Agent i.e. MUFG Intime India Private Limited at C-101, 1* Floor, 247 Park, Lal
Bahadur Shastri Marg, Vikhroli West, Mumbai- 400083, Tel No.: +91 8108118484,
email: csg-unit@in.mpms.mufg.com within stipulated period.

The Company’s website www.winrocommercial.com, has been updated with
the circular detailing the opening of this special window.

For Winro Commercial (India) Limited
Sd/-

Jitendra Parihar

Company Secretary & Compliance Officer
Membership No.: A40734

Date: 22™ September, 2025
Place: Mumbai

“on L.G.BALAKRISHNAN & BROS LIMITED

CIN: L29191T21956PLC000257
Regd Office: 6/16/13, Krishnarayapuram Road,
Ganapathy, Coimbatore 641006. Tel: +91 422 2532325
Email: info@Igb.co.in | website: www.Igb.co.in

Quantum of NAYV of the IDCW Option
Sr. No. Scheme/ Plan/ Option Dividend (as on September 19, 2025)
_ (in ¥ per unit) (in ¥ per unit)

1. HSBC Credit Risk Fund - Regular Plan - IDCW 0.070 11.4113
Option

2. HSBC Credit Risk Fund - Direct Plan - IDCW 0.075 12.4397
Option

3. HSBC Medium Duration Fund - Regular Plan - 0.065 10.6293
IDCW Option

4. HSBC Medium Duration Fund - Direct Plan - 0.070 11.6920
IDCW Option .

5. HSBC Aggressive Hybrid Fund - Regular Plan - ' 0.210 29.3726
IDCW Option

6. HSBC Aggressive Hybrid Fund - Direct Plan - 0.180 34.9128
IDCW Option

7. HSBC Balanced Advantage Fund - Regular 0.122 19.6012
Plan - IDCW Option

8. HSBC Balanced Advantage Fund - Direct Plan 0.143 23.3056
- IDCW Option

9. HSBC Medium to Long Duration Fund - 0.190 10.7720
Regular Plan - Quarterly IDCW Option

10. | HSBC Medium to Long Duration Fund - Direct | 0.195 10.8043
Plan - Quarterly IDCW Option

11. | HSBC Conservative Hybrid Fund - Regular 0.330 17.9784
Plan - Quarterly IDCW Option

12. HSBC Conservative Hybrid Fund - Direct Plan 0.290 15.7864
- Quarterly IDCW Option

13. | HSBC Equity Savings Fund - Regular Plan - | 0.300 16.7668
Quarterly IDCW Option

14. | HSBC Equity Savings Fund - Direct Plan - 0.330 18.5331
Quarterly IDCW Option ;

15. | HSBC Gilt Fund - Regular Plan - Quarterly 0.200 10.8426
IDCW Option .

16. | HSBC Gilt Fund - Direct Plan - Quarterly IDCW 0.230 12.5725
Option

17. | HSBC Corporate Bond Fund - Regular Plan - 0.200 11.1721
Quarterly IDCW Option :

18. HSBC Corporate Bond Fund - Direct Plan - 0.210 11.5845
Quarterly IDCW Option

19. | HSBC Short Duration Fund - Regular Plan - 0.195 10.6851
Quarterly IDCW Option

20. HSBC Short Duration Fund - Direct Plan - 0.215 11.5523
Quarterly IDCW Option

21. | HSBC Corporate Bond Fund - Regular Plan - 0.650 17.2523
Semi Annual IDCW Option

22. | HSBC Corporate Bond Fund - Direct Plan - 0.780 20.6450
Semi Annual IDCW Option

23. | HSBC Infrastructure Fund - Regular Plan - 3.000 37.5678
IDCW Option _

24. HSBC Infrastructure Fund - Direct Plan - IDCW | 3.500 42.0278
Option

Record Date: September 25, 2025. Face Value: Rs 10 per unit

The above dividend is subject to availability of distributable surplus and may be lower to the extent of distributable
surplus available on the record date. Pursuant to payment of dividend, the NAV of the IDCW option of the
above-mentioned schemes/ plans will fall to the extent of dividend distribution and statutory levy, if any.

All the unitholders of the above schemes whose names appear on the register of unitholders as on the record date
will be eligible to receive the dividend.

For & on behalf of HSBC Asset Management (India) Private Limited
(Investment Manager to HSBC Mutual Fund)

Sd/-
Authorised Signatory
Mumbai, September 22, 2025

‘V’ HSBC
AV /ssct Management

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3,
Western Express Highway, Goregaon (East), Mumbai—-400 063, India.

Email: investor.line@mutualfunds.hsbc.co.in, Website: www.assetmanagement.hsbc.co.in
Customer Service Number - 1800 200 2434/ 18004190 200

Issued by HSBC Asset Management (India) Private Limited
CIN-U74140MH2001PTC134220

documents within the stipulated pericd o the Company's Registrar and Share
Transfer Agent(RTA) Kfin Technologies Limited at their office at Selenium Building,
Tower-B, Plot No, 31 & 32, Financial District Nanakramguda, Saenlingampally,
Hyderabad, Aangareddy, Telangana, India — 500 032, or write an at amail

SRR R AGh oNiR: By Order of the Board | | MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025, a Special Window has been

For Neuland Laboratories Limited opened for a period of six months, from July 7, 2025 to January 6, 2026 for
Sd/- the re-lodgment of transfer deeds.

Sarada Bhamidipati During this period, transfer deeds that were originally lodged prior to April

CORAIN: Secrelary 1, 2019, but were rejected / returned / not attended due to deficiency in the

SPECIAL WINDOW FOR RE-LODGEMENT OF

TRANSFER REQUEST FOR PHYSICAL SHARES

Notice is hereby given that pursuant to SEBI circular No. SEBI/HO/MIRSD/

Place: Hyderabad
Date: September 22, 2025

documents / process / or otherwise, may be re-lodged for processing.
Accordingly, eligible shareholders who missed the earlier deadline of March 31,
2021 for re-lodging the above-mentioned transfer requests, are encouraged to
re-lodge them along with the requisite documents to the Company’s Registrar
and Transfer Agent i.e Cameo Corporate Services Limited, Subramanian
Building, # 1, Club House Road, Chennai 600 002 Contact No. +91 44 2846
0390; E-mail: investor@cameoindia.com.

Please note that the shares re-lodged for transfer shall be processed only in
demat mode.

FORM G
INVITATION FOR EXPRESSION OF INTEREST
FOR SUBMISSIO?}OF RESOLUTION PLAN FOR

M/S. KALLAM BROTHERS COTTONS PRIVATE LIMITED

Engaged in the TRADING, GINNING, SPINNING OF YARN.

(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1. |Name of the corporate debtor along M/s. Kallam Brothers Cottons Private Limited.
with PAN/ CIN/ LLP No. CIN: U17111AP2003PTC040726

PAN: AACCKTS10A For L.G Balakrishnan & Bros Limited

2.| Address of the registered office D. no. 160B, Dhulipalla Village, Sattenapalli, Sd/-

Andhra Pradesh India 522414 Date * 22.09.2025 M Lakshmi Kanth Joshi

3.| URL of websit No website of the CD . .
e 0 website ofthe C Place : Coimbatore Senior GM (Legal) & Company Secretary

4. | Details of place where majority of fixed  [Plant location:D. no. 160B, Dhulipalla Village,
assets are located Sattenapalli, Andhra Pradesh India-522414.

5. | Installed capacity of main products/ services | Spinning unitwith Installed capacity 41040 spindles.

4MW Solar power Plant.
6. | Quantity and value of main products/ | FY 2022-23 - 196.59 crs., FY 2023-24 — 177.87 crs SARASWATI COMMERCIAL (INDIA) LIMITED
services sold in last financial year FY 2024-25 - Nil. CIN: L51909MH1983PLC166605

FY 2025-26 (up to CIRP date) - Nil Regd. Office: 209/210, Arcadia Building, 2" Floor, 195,

7.1 Number of employees/ workmen As on the date of CIRP admission 06.08.2024 - Nil. Nariman Point, Mumbai - 400 021, Telephone: 022-40198600,

Email id: saraswati.investor@gcvl.in, Website: www.saraswaticommercial.com

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF

8. | Further details including last available financial | Detailed invitation of Expression of Interest
statements (with schedules) of two years, lists of (Process document) can be obtained by

creditors, relevant dates for subsequent events of : . : :
the process are available at: sending an email at kbc.cirp@gmail.com

PHYSICAL SHARES OF SARASWATI COMMERCIAL (INDIA) LIMITED

9. | Eligibility for resolution applicants under section| available at website of www.ibbi.gov.in or can also

25(2)(h) of the Code is available at: be obtained by sending an email at

. . This is in continuation of our earlier Public Notice dated 23" July, 2025 with
kbc.cirp@gmail.com

respect to Special Window for Re-Lodgement of Transfer Requests of Physical

10. | Last date for receipt of expression of interest| 08.10.2025
(15 days from the date of issue of Form G)

Shares.
We draw the attention of the investors whose transfer requests of physical

shares of Saraswati Commercial (India) Limited (“the Company”), lodged prior
to April 1, 2019, were rejected/ returned/ not attended to due to deficiency in

11.| Date of issue of provisional list of
prospective resolution applicants

18.10.2025 or within 10 days from the last date
of receipt of Eol. (whichever is earlier)

the documents / process/ or otherwise.

Pursuant to SEBI Circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, a Special Window has been opened by the Company for a

12. | Last date for submission of objections to | 23.10.2025 or 5 days from the date of issue of
provisional list Provisional List of Prospective Resolution
Applicants. (whichever is earlier)

period of Six (6) months from July 7, 2025 to January 6, 2026, to facilitate the re-
lodgement of transfer requests of physical shares.

The concerned Investors are encouraged to take advantage of this opportunity
by furnishing the necessary documents to the Company’s Registrar and

13. | Date of issue of final list of prospective
resolution applicants

02.11.2025 or 10 days from the last date of
submission of objections to Provisional List of
Prospective Resolution Applicants.
(Whichever is earlier)

Transfer Agent i.e. MUFG Intime India Private Limited at C-101, 1* Floor, 247
Park, Lal Bahadur Shastri Marg, Vikhroli West, Mumbai- 400083, Tel No.: +91
8108118484, email: csg-unit@in.mpms.mufg.com within stipulated period.

14.| Date of issue of information memorandum, | 07.11.2025 or 5 days from the date of issue of
evaluation matrix and request for resolution| Final List of Prospective Resolution Applicants.

plans to prospective resolution applicants | (Whichever is earlier)

15 Last date for submission of resolution plans | 07-12.2025 or 30 days from the date of issue of
information memorandum, evaluation matrix and

RFRP to the Prospective Resolution Applicants.
(whichever is earlier)

The Company’s website www.saraswaticommercial.com, has been updated
with the circular detailing the opening of this special window.

16.| Process email id to submit EOI kbc.cirp@gmail.com For Saraswati Commercial (India) lelstg;i-

. nd
17.| Details of Corporate Debtors registration | UDYAM-AP-04-0000449 Elate. _2“2" Stleopt_ember, s Avani Sanghavi
status as MSME ace: fumbai Company Secretary & Compliance Officer

Membership No.: A29108

Sd/-Rajesh Chillale,

Resolution Professional
IBBI/IPA-001/IP-P00699/2017-2018/11226
AFA valid upto 31.12.2025

B-725, Western Plaza, OU Colony, HS Darga,

Date: 23.09.2025
Place: Hyderabad

OU Colony, Hyderabad 500008

epaper.ﬁnanﬂtaiexpress.cnn‘. .




