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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA
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TIPCO ENGINEERING INDIA LIMITED

Corporate Identity Number (CIN): U29309HR2021PLC098103

Our Company was incorporated on September 30, 2021 as “Tipco Engineering India Private Limited”, a private limited company under the Companies Act, 2013 pursuant to a certificate of incorporation dated September 30, 2021 issued by Deputy Registrar of Companies/Registrar of Companies, Central Processing Centre.
Further, our Company was converted into a public limited company pursuant to a resolution passed by the Board of Directors in their meeting held on July 15, 2025 and by our Shareholders at an Extra-Ordinary General Meeting held on July 16, 2025 at shorter notice and consequently the name of our Company was changed
to ‘TIPCO Engineering India Limited’ and a fresh certificate of incorporation dated September 03, 2025 was issued by Assistant Registrar of Companies/Deputy Registrar of Companies/ Registrar of Companies, Central Processing Centre. The corporate identification number of our Company is U29309HR2021PLC098103.

For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters” beginning on page 187 of the Prospectus.

Registered Office: PNo. 1658, Phase I, Sector 38, Industrial Estate Rai Distt., Sonepat, PS.Rai, Sonipat, Haryana, India, 131029;
Telephone: +91 9996635489 | Email: investors@tipcoengineering.com | Website: https://tipcoengineering.comy/;
Contact Person: Ms. Kirti Jain, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MR. RITESH SHARMA AND MS. SONIA SHARMA

“THE OFFER WAS MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE (BSE SME).”

. BASIS OF ALLOTMENT .

INITIAL PUBLIC OFFER OF 68,03,200 EQUITY SHARES OF FACE VALUE OF 310/- EACH (THE “EQUITY SHARES”) OF TIPCO ENGINEERING INDIA LIMITED
(“OUR COMPANY” OR “TIPCO” OR “THE ISSUER”) AT AN OFFER PRICE OF X 89 PER EQUITY SHARE FOR CASH, AGGREGATING TO 36,054.85 LAKHS
COMPRISING OF FRESH OFFER OF 54,48,000 EQUITY SHARES AGGREGATING TO X 4,848.72 LAKHS (“FRESH ISSUE”) AND AN OFFER FOR SALE OF
13,55,200 EQUITY SHARES BY MR. RITESH SHARMA(“SELLING SHAREHOLDER”) AGGREGATING TO %1,206.12 LAKHS (“OFFER FOR SALE”) (“PUBLIC
OFFER”). THE OFFER INCLUDED A RESERVATION OF 10,20,800 EQUITY SHARES OF FACE VALUE OF %10/- EACH, AT AN OFFER PRICE OF % 89 PER
EQUITY SHARE FOR CASH, AGGREGATING X 908.51 LAKHS WAS RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET
MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF 57,82,400 EQUITY SHARES
OF FACE VALUE OF 10/- EACH, AT AN OFFER PRICE OF % 89 PER EQUITY SHARE FOR CASH, AGGREGATING TO X 5,146.34 LAKHS 1S HEREIN AFTER
REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER CONSTITUTED 32.76% AND 27.84% RESPECTIVELY OF THE POST- OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OFFER PRICE: < 89.00 PER EQUITY SHARE OF FACE VALUE X 10/- EACH
ANCHOR INVESTOR OFFER PRICE: X 89.00 PER EQUITY SHARE
THE OFFER PRICE 1S 8.9 TIMES OF THE FACE VALUE

RISKS TO INVESTORS

1. Risk to Investors: Top 5 Risk factors:

a) We depend on top 10 customers for a significant portion of our revenues from operations which contributed 75.80%, 78.83%, 76.94% and 60.97% of our
revenue from operations, respectively in a period ended December 31, 2025 and in the fiscal year 2025, 2024 and 2023, Also, our Company in the usual
course of Business does not have any long-term contracts with its customers and we rely on purchase orders for delivery of our products and our customers
may cancel or modify their orders, change quantities, delay or change their sourcing strategy. Loss of one or more of our top Customers or a reduction in
their demand for our products or reduction in revenue derived from them may adversely affect our Business, Results of Operations and Financial Condition.

b) Our business operations rely significantly on the continuous and timely supply of raw materials from top one supplier, top 5 and top 10 suppliers, Also, we
do not have continuing and exclusive supply agreement with them. Our purchases of stock-in-trade from top 10 suppliers are 71.61%, 59.93%, 56.66%
and 67.83% in period ended December 31, 2025 and in fiscal years 2025, 2024 and 2023 respectively, accordingly, this exposes us to a concentration of
purchases from top 10 suppliers and also, any interruptions or discontinuation of same will adversely impact our overall performance and profitability.

¢) Incase of our inability to obtain, renew or maintain the statutory and regulatory licenses, permits and approvals required to operate our business it may have
a material adverse effect on our business.

d) One of the proprietorship concern M/s. Tipco Engineering Works of one of our promoter group members, Late Kailash Chander, had been issued with a
publication notice u/s. 13(2) of the SARFAESI Act, 2002, by the RBL Bank on June 23, 2021 for the reason of classification of its loan account into NPA.

e) There are certain discrepancies and non-compliances noticed in some of our financial reporting and/or records relating to filing of returns and deposit of
statutory dues with the taxation and other statutory authorities which may affect our revenue from operations.

2. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the completion of the Offer. Further, our Equity
Shares may not result in an active or liquid market, and the price of our Equity Shares may be volatile, and you may be unable to resell your Equity Shares
at or above the Offer Price or at all.

3. The Merchant Banker associated with the Offer has handled following public issues in the past three years which have closed below the Offer Price on Listing

date:
Name of Lead Manager Total Issues Issues that closed below IPO price as on listing date
Smart Horizon Capital Advisors Private Limited 22 5
Total 22 5
4. The average cost of acquisition of Equity Shares by our Promoters and the Selling shareholder is as follows:
sr. No. | Name [ No of Equity Shares held | Average cost of Acquisition (in 3)*
Promoters
1 Ritesh Sharma (Selling Shareholder) 94,37,190 NIL
2 Sonia Sharma 34,73,190 2.16

* As certified by M/s. Vinay | Aggarwal & Associates, Chartered Accountants, Statutory Auditor of our Company, by way of their certificate dated March 26,
2026.

5. Weighted average cost of acquisition:

3 86 22,400 0.20 99,200 0.87

4 87 3,200 0.03 1,02,400 0.90

5 88 12,800 0.11 1,15,200 1.01

6 89 1,12,65,600 98.99 1,13,80,800 100.00
Total 1,13,80,800 100.00

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on March 27, 2026.

1) Allocation to individual investors who applies for minimum application size (After Technical Rejections): The Basis of Allotment to individual investors
who applies for minimum application size, who have bid at cut-off Price or at or above the Offer Price of ¥ 89.00 per equity shares, was finalized in
consultation with BSE. The category was subscribed by 0.65 times i.e., for 13,18,400 Equity Shares. Total number of shares allotted in this category is
13,18,400 Equity Shares to 412 successful applicants. The category wise details of the Basis of Allotment are as under:

Sr. | No.of Shares | No.ofap- | %to Total No. of % of | Proportionate | No. of Equity Ratio of Number of Total No.
No. Applied for | plications | total | Equity Shares | total | Shares avail- | Shares allo- | allottees to | successful ap- | of shares
(Category wise) | received applied in this ahle cated/allotted | applicants | plicants (after | allocate
category per Applicant rounding) allotted

1 3,200 412 100.00 13,18,400 100.00 20,32,000 3,200 1:1 412 13,18,400

Total 412 100.00 100.00 20,32,000 412 13,18,400

Note:Spill over from under subscription of Non-Institutional Investor Category upto X 10 lacs of 75,200 shares has been re-allocated to Non-Institutional
Investor category above X 10 lacs and spill over from under subscription of Individual Investor Category of 7,13,600 shares has been re-allocated to
Non-Institutional Investor category above Rs. 10 lacs and QIB category.

2) Allocation to Non-Institutional Investors NIl 1 Category (More than 2 lots & up to ¥ 10,00,000/-) (After Technical Rejections): The Basis of Allotment to
Other than Individual Investors to Non-Institutional Investors NIl 1 Category, who have bid at Offer Price of ¥89.00 per equity shares or above, was finalized in
consultation with BSE. The category was subscribed by 0.74 times i.e., for 2,16,000 shares. The total number of shares allotted in this category is 2,16,000
Equity Shares to 41 successful applicants. The category wise details of the Basis of Allotment are as under:

St. | No. of Shares Applied | No. of applica- | % to total | Total No. of Equity | % of total | No. of Equity Shares Ratio of | Total No. of shares

No. | for (Category wise) | tions received Shares applied in Allotted per Ap- allottees to | allocated/alloted
each category plicant applicants

1 4,800 35 85.37 1,68,000 771.78 4,800 11 1,68,000

2 6,400 3 7.32 19,200 8.89 6,400 11 19,200

3 8,000 1 2.44 8,000 3.70 8,000 1:1 8,000

4 9,600 1 2.44 9,600 4.44 9,600 11 9,600

5 11,200 1 2.44 11,200 5.19 11,200 1:1 11,200

Total I3l 100.00 2,16,000 100.00 2,16,000

Note: Spill over from under subscription of Non-Institutional Investor Category upto 310 lacs of 75,200 shares has been re-allocated to Non-Institutional
Investor category above 10 lacs and spill over from under subscription of Individual Investor Category of 7,13,600 shares has been re-allocated to
Non-Institutional Investor category abovez10 lacs and QIB category.

3) Allocation to Non-Institutional Investors NIl 2 Category (More than 31,000,000/-) (After Technical Rejections): The Basis of Allotment to Other than
Individual Investors to Non-Institutional Investors NIl 2 Category, who have bid at Offer Price of ¥89.00 per equity shares or above, was finalized in
consultation with BSE. The category was subscribed by 6.67 times i.e., for 38,86,400 shares. The total number of shares allotted in this category is
10,70,400 Equity Shares to 7 successful applicants. The category wise details of the Basis of Allotment are as under:

St. | No. of Shares Applied | No. of applica- | % to total | Total No. of Equity | % of total | No. of Equity Shares Ratio of | Total No. of shares
No. | for (Category wise) | tions received Shares applied in Allotted per Ap- allottees to | allocated/alloted
each category plicant applicants

1 12,800 4 57.14 51,200 1.32 6,400 1:1 25,600

2 14,400 1 14.29 14,400 0.37 8,000 1: 8,000

3 15,72,800 1 14.29 15,72,800 40.47 4,27,200 1:1 4,27,200

4 22,48,000 1 14.29 22,48,000 57.84 6,08,000 1:1 6,08,000
1,600 - - - - 1,600 1:7 1,600
TOTAL 7 100.00 38,86,400 100.00 10,70,400

Please Note: : 1 (One) lot of 1,600 shares have been allocated to Categories 1,600 in the ratio of 1:7.

Period Weighted Lower End of the Upper End of the
Average Cost of | Price Band (X 84/-) | Price Band (X 89/-)
Acquisition (in %) is X’ times the is ‘X’ times the
WACA WACA
Weighted average cost of acquisition for the last five primary transactions not older than 37,349.00 Negligible Negligible

three years prior to the date of the Prospectus irrespective of the size of transactions.
Weighted average cost of acquisition for the last five secondary transactions (secondary Nil Nil Nil
transactions where promoters, promoter group or shareholder(s) having the right to nomi-
nate director(s) on our Board, are a party to the transaction), not older than three years
prior to the date of the Prospectus irrespective of the size of transactions.

BID/OFFER ANCHOR INVESTOR BIDDING DATE WAS: FRIDAY, MARCH 20, 2026

PROGRAM BID/OFFER OPENED ON: MONDAY, MARCH 23, 2026
BID/OFFER CLOSED ON: WEDNESDAY, MARCH 25, 2026

This offer was made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the
“SCRR”) read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with
SEBI ICDR (Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Offer was available for allocation on a proportionate basis to Qualified
Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and the selling shareholder in consultation with the BRLM allocated up to 60.00%
of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). With effect from December 01, 2025, pursuant to the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 2025, of which, up to 40% of the Anchor Investor
Portion was reserved in the following manner, (i) 33.33% was available for allocation to domestic Mutual Funds and (i) 6.67% was available for allocation to
life insurance companies and pension funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies, and pension funds
at or above the Anchor Investor Allocation Price. In the event of under-subscription under (i) above, the allocation was made to domestic Mutual Funds. In the
event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares were added to the remaining QIB Portion (other than the
Anchor Investor Portion) (“Net QIB Portion”)Further, 5.00% of the Net QIB Portion was available for allocation on a proportionate basis to Mutual Funds only,
and the remainder of the Net QIB Portion was available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual
Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB
Portion, the balance Equity Shares was available for allocation in the Mutual Fund Portion was added to the remaining Net QIB Portion for proportionate allocation
to QIBs. Further, the SEBI ICDR Regulations, as amended, stated that not less than 35% of the Net Offer was to be available for allocation to Individual Investors
who applied for minimum application size. Not less than 15% of the Net Offer was to be made available for allocation to Non-Institutional Investors of which
one-third of the Non-Institutional Portion was available for allocation to Bidders with an application size of more than two lots and up to such lots as equivalent
to not more than ¥ 10.00 Lakhs and two-thirds of the Non-Institutional Portion was available for allocation to Bidders with an application size of more than ¥
10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion to be allocated to Bidders in the other sub-category of
Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the allotment to each Non-Institutional Investors was not
less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, to be allocated on a proportionate basis
in accordance with the conditions specified in this regard in Schedule Xl of the SEBI (ICDR) (Amendment) Regulations, 2025. All Bidders, other than Anchor
Investors, were required to participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount (“ASBA”) process by providing details of
their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (“SCSBs”)
or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors were not permitted to participate in the Offer through
the ASBA process. For details, please refer to the chapter titled “Offer Procedure” on page 324 of the Prospectus.

The bidding for Anchor investors opened and closed on Friday, March 20, 2026. The Company received 04 Anchor Investor Application Forms from 04
Anchor Investors (including Nil Mutual Funds through Nil Mutual Fund schemes) for 18,01,600 Equity Shares. Such 04 Anchor Investors through 04 Anchor
Investor Application Forms were allocated 17,20,000 Equity Shares at a price of ¥ 89/- per Equity Share under the Anchor Investor Portion, aggregating to 3
15,30,80,000.00/-.

The offer (excluding Anchor Investor Portion) received 473 applications for 79,34,400 Equity Shares (including market maker reservation portion and excluding
anchor investor portion) as per the Application data after considering invalid bids, Other than RC10 Transaction declined by Investors, RC10 Mandate not
accepted by Investors and Withdrawal / Cancelled Bids reported by SCSB and before technical rejections resulting in 1.56 times subscription. The Details of the
Applications received from various categories (before technical rejection) are as under:

Detail of the Applications Received:

Note: Spill over from under subscription of Non-Institutional Investor Category upto 310 lacs of 75,200 shares has been re-allocated to Non-Institutional
Investor category above 310 lacs and spill over from under subscription of Individual Investor Category of 7,13,600 shares has been re-allocated to
Non-Institutional Investor category ahove Z10 lacs and QIB category.

4) Allocation to QIBs excluding Anchor Investors (After Technical Rejections): Allotment to QIBs, who have bid at the Offer Price of ¥89.00 per Equity
Share or above, has been done on a proportionate basis in consultation with BSE. This category has been subscribed to the extent of 1.26 times of Net QIB
portion. As per the SEBI Regulations, Mutual Funds were allotted 5% of the Equity Shares of Net QIB portion available i.e. Nil Equity Shares and other QIBs
and unsatisfied demand of Mutual Funds were allotted the remaining available Equity Shares i.e. 14,57,600 Equity Shares on a proportionate basis. The total
number of Equity Shares allotted in the QIB category is 14,57,600 Equity Shares, which were allotted to 1 successful Applicant.

Category FIS/BANKS MF'S IC'S NBFC'S AIF FlI/FPI VICF Total
QIB - - - 14,57,600 - - - 14,57,600
5) Allocation to Anchor Investors (After Technical Rejections & Withdrawal): The Company in consultation with the BRLM has allotted 17,20,000 Equity
Shares to 4 Anchor Investors at Anchor Investor Offer Price of ¥ 89.00 per equity shares in accordance with the SEBI ICDR Regulations. The category wise
details of the Basis of Allotment are as under:

Category FIS/BANKS MF'S IC'S NBFC'S AIF FPI/FPC Others Total
Anchor - - - 10,44,800 3,37,600 3,37,600 - 17,20,000
6) Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to Market Maker, who have bid at Offer Price of ¥ 89/- per equity shares

or above, was finalized in consultation with BSE. The category was subscribed by 1.00 time i.e., for 10,20,800 shares the total number of shares allotted in
this category is 10,20,800 Equity Shares. The category wise details of the Basis of Allotment are as under:

Sr. | No. of Shares Ap- | No. of applica- | % to | Total No. of Equity | % of No. of Equity Ratio of Total No. of Surplus/
No. | plied for (Category | tions received | total | Shares appliedin | total Shares Allotted | allottees to | shares allocated/ | Deficit
wise) this category per Applicant applicants alloted
1 10,20,800 1 100.00 10,20,800 100.00 10,20,800 1 1 10,20,800 0
TOTAL 1 100.00 10,20,800 100.00 10,20,800 0

The Board of Directors of the Company at its meeting held on March 27, 2026 has approved the Basis of Allocation of Equity Shares as approved by the
Designated Stock Exchange viz. BSE and has authorized the corporate action for offer of the Equity Shares to various successful applicants. The CAN-cum-
allotment advices and/or notices will forward to the email id’s and address of the Applicants as registered with the depositories / as filled in the application form
on or before March 30, 2026. Further, the instructions to Self-Certified Syndicate Banks for unblocking the amount will process on or prior to March 30, 2026.
In case the same is not received within ten days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are
being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get the
Equity Shares admitted for trading on the BSE SME within three working days from the date of the closure of the issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated March 27, 2026
(“Prospectus”) filed with Registrar of Companies, Haryana.

INVESTORS, PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the offer, Maashitla Securities Private Limited at www.maashitla.
com. All future correspondence in this regard may kindly be addressed to the Registrar to the offer quoting full name of the First/ Sole applicants, serial number
of the Bid cum Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of
the Registrar given below:
MAASHITLA SECURITIES PRIVATE LIMITED
’ 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Delhi-110034, India.
Tel: 011-47581432 | E-mail: investor.ipo@maashitla.com
Maashitla” Investors Grievance e-mail: investoripo@maashitla.com | Website: www.maashitia.com

Contact Person: Mr. Mukul Agrawal | SEBI Registration No.: INR000004370

Sr. Category Number of | Number of Equity | Equity Shares Reserved | No. of times Sub- Amount () For Tipco Engineering India Limited
No. Applications | Shares Applied as Per Prospectus scribed (Times) On behalf of the Board of Directors
1_[Individual Investor 423 13,53,600 20,32,000 0.66 12,03,39,200.00 Fitosh Sh Sd/-
2 | Non-institutional Investors (More than 4 2,16,000 2,91,200 0.74 1,92,24,000.00 ltesh sharma
Z 0.2 million and up to 31 r(nillion) Date: _March 30, 2026 Chairman & Managil!g Directorr
3 | Non-institutional Investors (above 31 7 38,86,400 5,82,400 6.67 34,58,89,600.00 | Place: Sonepat, Haryana DIN: 08358943
million)
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE
4 | Qualified Institutional Bidders (excluding 1 14,57,600 11,56,800 1.26 12,97,26,400.00 BUSINESS ;)ROSSI;E?:(T:S OF '(I?IP(?O ngINEgRING INDIA LI?IIITED c 0 CEO QuITY § S ONLISTING 0
Anchor Investors) )
5 | Market Maker 1 10,20,800 10,20,800 1.00 9,08,51,200.00 Tipco Engineering India Limited is proposing, subject to market conditions, public offer of its equity shares and has filed the Prospectus with the Registrar of
Total 473 79,34,400 68,03,200 1.56 70,60,30,400.00 Companies, Haryana. The Prospectus is available on the website of SEBI at www.sebi.gov.in, the website of the Book Running Lead Manager at www.shcapl.
Final Demand com website of the BSE at www.bseindia.com and website of Issuer Company at https://tipcoengineering.comy. Investors should note that investment in Equity
A summary of the final demand as per BSE as on the Bid/Offer Closing Date at different Bid Prices is as under: Shares involves a high degree of risk. Fo_r deta?ls, investors shaII_ refer to and rely on the Prospec_tus including the section titled “Risk Fac_tgrs” beginning on page
st No Bid Price No. of Equity Shares % o Total Cumulative Share Total Cumulative % of Total 34 of the Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered under the US Securities Act (the “Securities
'1 . 84 . 53 43'0 = 0.43 54.400 0.43 Act”) or any state securities law in United States and may not be Issued or sold within the United States or to, or for the account or benefit of, “U.S. persons”
: . d . (as defined in the Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements
2 85 22,400 0.20 76,800 0.67 of the Securities Act of 1933.
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Public Notice

|, Kanta Manglani, R/o MAR-BL-033,
Kadarpur Rd, Emaar Marbella, Sector
66, Badshahpur, Gurgaon 122101
hereby declare that | have changed my
name to Kanta Kishor Manglani (new
name as per passport) w/o Kishor
Udharam Manglani.
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Our Company was originally incorporated as "Ricans Green Private Limited” under the provisions of the Companies Act, 2013 vide registration number 086274 and Certificate of
Incorparation dated November 02, 2016, issued by the Registrar of Gompanies, Gentral Registration Centre. Subsequently, the name of our Company was changed from “Ricans Green
Private Limited” to *Ricans Greens Private Limited”, pursuant to a Special Resolution passed at an Extra-Ordinary General Meeting held on November 07, 2016, and a fresh Certificats of
Incorporation consequent upon change of name was issued on December 16, 2076, by the Registrar of Companies, Delhi. Thereatter, the name of our Company was changed from
“Ricans Greens Frivate Limited” to “Ricans Solar Energy Private Limited”, pursuant to a Special Resolution passed at an Extra-Ordinary General Meeting helfd on May 13, 2024, and a
fresh Cerfificate of Incorporation conseguent upon change of name was issued on June 26, 2024, by the Registrar of Companies, Central Processing Cenire. Subseguently, pursuantioa
Special Resolution passed at an Extra-Ordinary General Meeting held on July 15, 2024, our Company was converled into a public limited company, and consequently, its name was
changed to “Ricans Solar Energy Limited.” and a Fresh Certificate of Incorporation consequent upon conversion was issued on August 30, 2024 by the Registrar of Companies, Central
Processing Centre. The Corporate |dentification Number of our Company is US1908HR2016PLCOGE2T4. For details of incorporation, change of name and registered office of our
Company, please see “Genaral information™ and “History and Corparafe Structure™ beginning on page 48 and 144 respectively of the Draft Red Harring Prospectus.
Registered Office: Unit No. A-05(A), Ground Floor, IRIS Tech Park, Sector-48, Gurgaon, Haryana-122018, India E-mail: cs@ricans.solar;
Wehbsite: www ricans solar Telephone: +91-74283 10035, Contact Person: Chetna Khati, Gompany Secretary & Gompliance Officer

| OUR PROMOTERS: SAMARTH AGARWAL AND MANILA AGARWAL

THEISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBIICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE DRAFT RED HERRING PROSPECTUS (“DRHP") DATED MARCH 30, 2026 HAS BEEN FILED WITH NSE EMERGE (EMERGE PLATFORM
OF NSE) ON MARCH 30, 2026.

INITIAL PUBLIC ISSUE OF UP TO 16,00,000 EQUITY SHARES OF 10 EACH (“EQUITY SHARES") OF RICANS SOLAR ENERGY LIMITED (“RICANS"
OR THE "COMPANY™) FOR CASH AT A PRICE OF % [«] PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING TO % [#] LAKHS ("THE ISSUE"). OUT
OF THE ISSUE [«] EQUITY SHARES AGGREGATING TO ¥ [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF [«] EQUITY SHARES OF FACE
VALUE OF T 10 EACH AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE AGGREGATING TO ¥ [¢] LAKHS IS HEREINAFTER REFERRED TO AS THE
“NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [#] % and [#] %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE
CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE
BRLM, AND WILL BE ADVERTISED IN ALL EDITIONS OF [«] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL
EDITIONS OF [«] (WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAFPER) AND [«] EDITION OF [#], REGIONAL NEWSFAPER (HINDI BEING
THE REGIONAL LANGUAGE OF HARYANA WHERE OUR REGISTERED OFFICE 1S LOCATED) AT LEAST TWO WORKING DAYS PRIOR TO THE
ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(*“NSE EMERGE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

THE FACE VALUE OF EQUITY SHARES IS €10/-EACH. THE ISSUE PRICE IS [«] TIMES THE VALUE OF THE EQUITY SHARES.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGER (“BRLM") AND WILL BE ADVERTISED INALL EDITIONS OF [«] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND
ALL EDITIONS OF [«] (WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITION OF [«], REGIONAL NEWSPAPER (HINDI
BEING THE REGIONAL LANGUAGE OF HARYANA WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST TWO WORKING DAYS PRIOR TO
THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(“NSE EMERGE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE INACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision in the Price Band, the Bid/fssue Period will be extended by at least three additional Working Dzys after such revigion in the Price Band, subject to the Bid/ |ssue
Pariod not exceeding ten Warking Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid flssue
Pariod for a minimum of One Working Day, subject to the Bid/1ssue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ |ssue Period, if applicable,
shall be widely disseminated by nofification to the Stock Exchange, by ssuing a press release, and also by indicating the change on the website of the BRLM and at the terminals of the
members of the Syndicate and by intimation fo Designated Intermadiarizs and the Sponsor Bank, as applicable.

This Issug is being made through the Book Building Process, in terms of Rule 19¢2)(b) of the Securifies Contracts (Regulation) Rules, 1957, as amended (*SCRR”) read with Regulation
229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDA Reguiztions 2018 and as amended, wherein not more than 50.00% of the Net
Issua shall be availatle for allocation ona proportionate basis to Qualified Institutional Buyers (“QIBs") {the “QIB Portion”), provided that our Company in consultation with the BRLM may
allocate up to B0% of the QI8 Portion to Anchor Investors on a discreticnary basis in accordance with the SEBI IGDR Regulations (“Anchor Investor Portion”), 33.33% of the Anchor
Investar Portion shall be reserved for domestic Mutual Funds and 6.67% for Life Insurance Companies and Pension Funds (aggregating to 40%), subject to valid Bids being received from
them at or above the Anchor Investor Allocation Price in accordance with the SEBI ICOR Regulations. Inthe event of under-subscrigtion or non-allocation in the Anchor Investor Partion,
the balance Equity Shares shall be added to the (B Portion (other than the Anchor Investor Portion) (“Net QI Partion™). Further, 5.00% of the Net QIB Portion shall be available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, cther than
Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the lssue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the
Met QB Portion, the balance Equity Shares availablz for allocation in the Mutual Fund Portion will be added to the remaining Net QI8 Portion fior proportionate allocation to Q1Bs. Further,
the SEBI ICDR Regulations read with SEBIICDR, 2018 and amendments thereto. States that not less than 35% of the Net 1ssue shall be available for allocation to Individual Investors who
applies for minfmum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion
will b available for allocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than T 10.00 Lakhs and two-thirds of the Non-
Institutional Portion will be available for allecation to Bidders with an application size of more than ¥ 10.00 Lakhs and under-subscripion in either of these two sub-categories of Non-
Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors” category, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be
allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIll of the SEB! {ICOR) Regulations, 2018 and as amended. All Potential Bidders,
other than Anchor Investors, are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount ("ASBA) process by praviding details of their
respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (*SCSBs™) or under the UPI Mechanism,
as the case may be. o the extent of respective Bid Amounts. Anchor Investars are not permitied to participate in the lssue through the ASBA process. For detals, please refer to the
chapter titted “Issue Procedure” on page 217.

This pubilic announcemegnt is being made in complhance with andin accordance SEBI press release no. PR No,36/2024 dated December 18, 2024 (208th SEBI Board meeting on “Review
of SME framework under SEBI (ICOR) Regulations, 2018, and applicabilty of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies) to inform the
public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of reguisite approvals, market conditions and other considerations, to
undartzke initial public offering of its Equity Shares pursuant to the Issue and has filad the DRHP dated March 30, 2026 which has been filed with the Emerge Platform of National Stock
Exchange India Limited (“NSE EMERGE™).

This public announcement is made in compliance with pursuant to regulation 247 of the SEBIICDA Regulation, 2018 along with Nofification no. F. No, SEBVLAD-NRO/GN/2025/233
dated March 3, 2025 and Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment) Reguiations, 2025 and applicability of corporate
governance provisions under SEBI LODR Regulations, 2015 on SME Companies for fulfilling all additional criteria, the DRHP filed with the NSE EMERGE shall be made avaflable fo the
public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the webshe of the NSE at www.nsaindia.com, and the website of the Company at
hittps:/ricans. solar, and at the websile of BRLM |.e. Expert Global Consultants Private Limited at www. expertglobal in (“BRLM"). Qur Gompany hereby invites the members of the public
to give comments on the DRHP filed with Emearge Platform of National Stock Exchange India Limited with respect to disclosures made in the DRHF The members of the public are
requested to send a copy of their commients to NSE and/or to the Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses mentioned
harein below in relation to the Issue on or before 5:00 p.m. on the 21stday from the aforesaid date of filing the DRHP with NSE EMERGE.

Investments in Equity and Equity related securiies involve & degree of risk and investors should not invest any funds in this lssue unless they can afford to take the risk of losing their entire
investment, Investors are advised to read the risk factors carefully before taking an investment decision in the Issue, For aking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved, The Equity Shares in the |ssue have not been recommended neither approved by the Securities and Exchange
Board of India (" SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the section "Risk Factors”
beginning on page 24 of the Draft Red Herring Prospecius

Any decision to invest in the Eguity Shares described in the DRHP may only be made atter the Red Herring Prospectus (“RHP”) has been filed with the ROC and must be made solely on
the basis of such RHP as there may be material changes inthe RHP from the DAHP

The Equity Shares, whenissued, through the RHF are proposedio be listed on the EMER GE Platform of the National Stock Exchange of India Limited.

For details of the main abjects of our Company as contained in its Memorandum of Association, see “History and Cerfain Corporate Matters” on page 144 of the DRHP

The liability of the mambers of our Company Is limited. For details of the share capital, capital structure of our Company, the names of the signatories to the Memorandum of Association
and the number of shares of our Company subscribed by them of our Company, please see “Capital Structure” beginning on page 58 of the DRHP

BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

=XPERT = s anE
ELOEAL Manshitla R!ﬁ?ﬁﬁ!} SN

EXPERT GLOBAL CONSULTANTS PRIVATE LIMITED
503 & 504, RG Trade Tower, Netajl Subhash Place,
Fitampura, New Delhi - 110034, India

Tel Mo: 011-45098234

Email: ipo@expertglobal.in

Investor Grievance Email: compliance@expertglobal.in
Website: www expertglobal in

SEBI Registration No: INM00Q12874

Contact Person: Shobhit R. Agrawal’ Anshul Aggarwal Contact Person: Mukul Agrawal
CIN: U741100L2010PTC 205995 CIN: US71000L2010PTC208725

Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or Registrar tothe fssue, in case of any preissue or postissua related problems, such as
non-receipt of letter of aliotment, non- credit of alioited Equity shares in the respeciive beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic mode eic.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe DRHP dated March 30, 2026.

MAASHITLA SECURITIES PRIVATE LIMITED

451, Krishna Apra Business Square,

Metaji Subhash Place, Pitampura, New Delhi-110034
Tel. No.: 011-47581432

Email: investoripo@maashitla.com

Website: www.maashitla.com

Investor Grievance Email: investoripo@maashitia, com
SEBI Registralion No.: INRODD0D4370

CHETNA KHATI

Company Secretary and Compliznce Officer
Ricans Solar Energy Limited

Address: Unit No. A-05(A), Ground Floor,
IRIS Tech Park, Sector-48, Gurgaon,
Haryana-122018, India.

Email-id: cs@ricans. solar

Telephone: +91-74283 10036

Ricans Solar Energy Limited
On behalf of the Board of Directors
Sdr-
Place: Gurgaon, Haryana Chetna Khati
Date: March 31, 2026 Company Secretary and Compliance Officer
Ricans Solar Energy Limited is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and other cansiderztions, 1o
undertake an initial public Issue of its Equity Shares and has filed the DRHP dated March 30, 2026, with Stock Exchange. The DRHP shall be available on the website of the Stock Exchange
L.e., NSE at www.nseindia.com, website of the Company at www.ricans_solar and the websites of the Book Running Lead Manager to the Issue i.e., Expert Global Consultants Private
Limited al www.expertglobal in, Potential investors should note that investment in equity shares invoives a high dearee of risk and for details relating to such risks, please see the section
entitied *Risk Factors® on page 24 of the DRHP Potential investors should not rely on the DRHP filed with the Stock Exchanges for making any investment decision, and should instead rely
ontha RHF far making investment decision.
The: Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “Ll. 5. Securities Act™) or any state securities law in United States, and unless so
registerad, and may not be offered or sold within the Uinited States, except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the L. 5.
Securities Actand applicable U.S. state securities laws.
This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities for sale in any
jurisdiction, including the United States, and any securities described in this announcement may not be offered or soid in the United States absent registration under the US Securities Act
0f 1833, as amended, or an exemption from registration. Any public offering of securities to be made in the United Siates will be made by means of a prospecius that may be obtained from
the Company and that will contain detailed informiation about the Company and management, as well as financial statements,
There will be no public offering of the Equity Shares inthe United States.
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