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ACCESS ALLOWED AFTER 2-WEEK SUSPENSION

Anthropic to restore Mythos
for ‘trusted’ US companies

In talks with US
govt to redeploy
Fable 5 model

REUTERS
Washington, June 27

ANTHROPIC SAID ON Friday
that the US government has
allowed it to release its power-
ful Claude Mythos 5 artifical
intelligence model to some
“trusted”US organisations, par-
tially reversing an order two
weeks ago to suspend access
over national security risks.

More than 100 companies
and institutions will now have
access to Mythos 5, including
many Fortune 500 companies,
a source familiar with the new
directive said, declining to be
identified due to the sensitivity
of the matter. The Trump
administrationis close toallow-
ing Anthropic to restore access
to its Fable 5 model, Axios
reported on Saturday, citing a
source close to the situation.
Reuters could not immediately
confirm thereport.

Concern that powerful Al
systems could be misused by
military intelligence users in
China,Russia or other countries
of concern has prompted Pres-

ORDER REVERSAL

m US government
partially reverses order
suspending access

m OpenAl delaying full
public launch of
GPT-5.6 at the US
govt's request

A

m Over 100 organisations
to have access to
Mythos, source says

m Government criticised for
picking who has access to
top Al models

ident Donald Trump’sadminis-
tration to take an aggressive
approach to oversight of
releases of Anthropic’sand rival
OpenATI’s frontier models.Ope-
nAlsaid earlierin the daythatit
was delaying a full public
launch of GPT-5.6 at the US
government’srequest,limiting
itsaccess toasmall group of vet-
ted partnerswhose detailswere
shared with the
authorities.Anthropic  had
abruptly disabled its most
advanced Al models — Mythos
5 and Fable 5 — for all users
afterthe government’sJune 12
export control order.

“Today, the government
notified us that Mythos 5, our
strongest cybersecurity model,

canberedeployed toa set of US
organisations that operate and
defend critical infrastructure,”’
Anthropic said in a statement
on Friday. “We’re restoring
access for these organisations
quickly,andwe’re continuing to
work with the government to
expand access to Mythos 5 and
make Fable 5 available for gen-
eral use again,’itadded.

The government’svetting of
which companies can gain
access to Mythos has drawn
much criticism.“No one knows
how these companies are
pickedandwhyeveryoneelseis
excluded,’ said John Coleman,
legislative counsel for the
Philadelphia-based nonparti-
san free speech organisation,

LVMH-Orient Express eyes
new tech billionaire class

Luxury yacht, art
deco train to
target ultra-rich

REUTERS
Paris/Cannes, June 27

SHUTTLING ACROSS THE
French and Italian Riviera, Ori-
ent Express’s first giant yacht
aims to attract a new class of
billionaire.Orient Express,now
ajointventure between French
hotelier Accor and Louis Vuit-
ton owner LVMH, set out to
revive the 19th century travel
brand. Its recently launched
yachtis thefirst of two that will
target the ultra-rich,adding to
aportfolio of luxuryhotelsand
a yet-to-launch historic art
deco train.

Accor, the operational
leader of Orient Express,
expects a new pool of billion-
aires produced by the Al boom
will help theventureaccelerate
its push into luxury experi-
ences, Accor’s Chief Executive
Sebastien Bazin told Reuters.
“When you are getting rich,
veryrich,moneyhasn’t got the
same meaning,” Bazin said.

Guests are seen at a bar and restaurant area aboard the
Orient Express in Saint-Nazaire, France

“The only thing that has a
meaning is recognition. Have
you become someone?”

Spending on high-end
experiencesissettogrowby9-
119% this year, far outpacing
the 1-49% growth forecast for
personal luxury goods, a Bain
study showed.

The trend is boosted by a
tech boom in the US and else-
where,leading toalargernum-
ber of so-called ultra-high net
worth individuals using pri-
vate jets, yachts and increas-
ingly flocking to mega-events
like F1 racing.

Bazin confirmed Accor and
luxury giant LVMH have recip-

REUTERS FILE

rocal optionstobuyeach other
out in the coming years, pro-
viding the clearest insight yet
into a partnership aimed at
capturing the booming market
for experiences as the luxury
goods industry grapples with
weak growth for products.

Neither LVMH nor Accor
have so far disclosed the unit’s
operating profit or enterprise
value. Orient Express’s high-
end assets are estimated to be
worth about $1.07 billion.
Accor is under pressure from
shareholders to ramp up
returns. For LVMH, a luxury
behemoth, the venture could
become a key pillar.

the Foundation for Individual
Rights and Expression. “This is
putting too much power in the
hands of the government.
There’s little transparency and
it raises questions about the
rule of law.” OpenAI boss Sam
Altman echoed concernsabout
the government’s choosing of
who getsaccesstotop modelsin
a post on X. Extensive safety
testing “is not a bad idea.I just
don’t like the idea of the gov-
ernment picking the cus-
tomers,”he wrote.

Experts have said that
Mythos models, in the wrong
hands, could dramatically
accelerate sophisticated cyber-
attacks, particularly in sectors
such as banking that rely on
complex, interconnected, and
often decades-old technology
systems.Aletter from US Com-
merce Secretary Howard Lut-
nicktoAnthropicsaid therehad
been “significant progress” in
work donebythe companywith
the government to address
“risks associated with the cov-
ered models.” Anthropic said
earlierthis month thatit under-
stood the government believed
there isa method of bypassing,
or ‘jailbreaking’, a safeguard
thatwould prevent Fable 5 from
being used in identifying soft-
ware vulnerabilities.

Australia
tightens
kids' social
media ban

REUTERS
Sydney, June 27

AUSTRALIASAID ON Saturdayit
would double the maximum
penalty it can impose on tech
firms found to have failed to
uphold a ground-breaking
social media ban for children,as
evidence mounts that the ban
hashad little effect on teen use.

The government will also
strengthen the information-
gathering powers of its inter-
netregulator, the eSafety Com-
missioner, allowing it to
compel social media compa-
nies to provide evidence of
what they have done to stop
under-16s from getting an
account. The maximum
penalty for systematic failures
to uphold the ban jumps to
AS$99 million ($68 million)
from A$49.5 million.

The government reiter-
ated that eSafety is actively
investigating the possible
non-compliance of five plat-
forms: Meta’s Instagram and
Facebook, Google’s YouTube,
Snap’s Snapchat and TikTok.

FIFA 2026: France’s 4-man

attack fma_lly finds its

"_" g

France crushes
Norway with 4-1;
head to knockouts

SANDIP G
Boston, June 27

BEFORE THE 1984 European
Championship, the French
manager Michel Hidalgohad a
problem. He had four virtuosic
playmakers, but not a centre
forward.An idea was born, he
made a midfield square with
his gifted playmakers, helmed
by the impeccable Michel Pla-
tini. It came to be known as
magic square, or the Le Carre
Magique, and they inspired
their maiden championship
triumph of note.

Decades later, Didier
Deschamps - whose France
beat Norway 4-1 to top World
Cup Group I - had a problem,
too. He had a superfluity of
riches that he couldn’t config-
ure the perfect deception code.
Both, Kylian Mbappe and Ous-
mane Dembele,werewingmen
repositioned to the centre by
their clubswith staggering suc-
cess.But he could slot only one.
He could drop Mbappe or shunt
him to the left for Dembele; he
could not bench Dembele, the
reigning footballer of the year,
either. He had two exception-
ally versatile playmakers,
Michael Olise and Desire Doue.

A pragmatic manager, he
chose the well-worn structure

France's Ousmane Dembele (right) celebrates with Kylian
Mbappe and others after scoring against Norway on Friday ~ ap

of his. A centre forward
(Mbappe), two men on the
flanks (Olise and Dembele),and
one playmaker just behind
them (Doue in the Antoine
Griezmann role). The first half
was a miasma of broken notes.

During the break, though,
Deschamps found his magic
square. He shifted Olise to the
centre,inthe No 10role,sothat
he could keep the inert Mbappe
busy. Doue was the auxiliary
playmaker. Dembele was thus
furnished thelibertyand space
to drive through the inside
right channel.

The result proved devastat-
ing for their opponents. The
result: Mbappe 5 goals; Dem-
bele: 4, including a brace.
France: 10 goals in three
games; 23 shots on target.
Deschamps’biggest headache
was solved—to harness the best
of his two monumental for-
wards. It’s his last World Cup,

and perhaps it’s how he wants
the world to judge him—as the
ringmaster of the most
destructive French side of this
century.

The jigsaw solved, every-
thing fell into place. Olise, 24,
pulls the strings with magnifi-
cent maturity. Doue,only 21,
has a vast repertoire of jaw-
dropping skills. All four bring
different traits to the table to
form a comprehensive whole,
Mbappe has pace, precision
and presence; Dembele is all
slick, incisive movements;
Olise has intuition, a through-
the-roof genius in team play;
Doueisablithe spirit,someone
who could find a solution from
nothing. The communicationis
telepathic now—there is not a
need to gesture or howl.

The destination of the
World Cup would depend on
who could dismantle
Deschamps’magic square.

shape

We respect
all of LGBT
people, says
Iran captain

IRAN CAPTAIN Mehdi
Taremi said his team’s
focus at the FIFA World
Cup 2026 was only on
football after being asked
about the tournament’s
‘Pride Game’. He said that
while “our religion does-
n’t accept that”, Iran
respects the LGBT com-
munity following Team
Melli’s 1-1 Group G draw
against Egypt.

The last group-stage
game of Iran was desig-
nated as the‘Pride Game’
by local organisers, and
some rainbow flags were
visible inside the sta-
dium. The striker also
reflected on the scrutiny
surrounding the Iranian
team throughout the
tournament and admit-
ted external issues had
affected the players. ANI
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World Bank
approves
$1.1 bn for
Bangladesh

REUTERS
Dhaka, June 27

THE WORLD BANK approved
$1.1 billion in emergency
financing for Bangladesh to
help secure food supplies, sup-
portvulnerable householdsand
businesses due to the rising
prices of fertiliser, fuel and food
from the Middle East conflict.

Bangladesh is also seeking
additional external financing
from development partners to
shore up forexreservesand ease
pressure on public finances.

The package comprises two
projects. Of the total, $300 mil-
lion will be provided under the
Emergency Support for Food
Security Project to finance fer-
tiliser import for rice seasons.
The remaining $713 million,
approved underthe Contingent
Emergency Response Project,
will finance emergency expen-
ditures,including cash transfers
and livelihood support. It will
also help fund fuel and energy
imports needed to sustain
essential services.

WWW.FINANCIALEXPRESS.COM

Apple seeks US govt nod
for blacklisted China chips

BLOOMBERG
June 27

APPLE IS PRESSING the White
House for approval to pur-
chase memory chips from a
blacklisted Chinese company
as it grapples to rein in chip
costs, the Financial Times
reported on Saturday.

The US tech giant hasbeen
lobbying officials in the com-
merce department and other
parts of the Trump adminis-
tration foragreenlight tobuy
chips from ChangXin Mem-
ory Technologies (CXMT),
which is on the Pentagon’s
1260H list of companies with
alleged connections to the
Chinese military,the newspa-
perreported, citing six people
familiar with the matter.

While Apple isn’t barred
from using CXMT as a sup-
plier, the iPhone maker is
seeking guarantees CXMT
won’tbeadded to the US’s so-
called Entity List that would
impose stifflicensing restric-
tions as Washington and Bei-
jing play hardball over trade
and rare earths, the FT said.

Apple took the extreme

AWAITING DEAL

m Apple has warned that
memory shortages would
worsen over this year

B A memory crunch has
rippled through the industry,
forcing companies to boost
prices and reduce output

B The Pentagon, which had previously removed CXMT
and Yangtze Memory Technologies from their list,
restored the memory chipmakers in its newest version

measure this week of raising
prices for all Macs, iPads,
home devices and its Vision
Pro augmented reality head-
set as the company tries to
offset cost hikes caused by an
unprecedented shortage of
memory chips and storage.

The company warned last
month that memory short-
ages would worsen over the
course of the year.

A memory crunch has rip-
pled through the tech indus-
try, forcing companies to
boost prices and reduce out-
put.Apple’s move contributed
to a selloff in global tech

stocks this week, stoking con-
cern that rising component
costs will curb demand for
devices and eventually slow
the memory chip rally that
has powered much of the Al
trade. The Pentagon, which
had previously removed
CXMT and Yangtze Memory
Technologies from the
1260H list, restored the two
memory chipmakers in its
newest version. While the list
carries few immediate legal
repercussions, it’swidely con-
sidered a red flag to investors
that can precede more puni-
tive trade restrictions.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES DMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION ) wile, W e, W 26 ThiE W e T 15 e H e

OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE féie: 28.062028 T e,

INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE (BSE SME) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND v fid ol o

EXCHANGE BOARD OF INDIA {IS3UE OF CAFITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS™).
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Uur Gompany was orginally formed as a partnership firm under the name of “Infrax Intermational” pursuant to a deed of partnership dated Apnlf 27, 2019, ) . ‘
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as amended from time fo time. Further, Infrax International was converted into a public imited company “Infrax Renewable Limited™ and a fresh Certificate # i | o 25.06.2026 3 08.07.2026 12:00 51 7% d il

of Incorporation dated September 23, 2024 was issued by Hegistrar of Companies, Central Registration Cenfre. The Corporate Identification Numbar of our

600/~ Ul DR &A1 B BT A B b off Aepar & | foreiid e @ Foa & 3Wred urd &l arell ferfder whedrR a2l gloft | ferfaer & Jeafeera forger @

Company is U432226J2024PLC155272. For further details on Incorporation and Registered Office of our Company, see “Hisfory and Cerain Corporale ot fawray Fyv U3 fetfder weprerer & SuRred bRl oft ref o it o wedlt B
Maiters"” beginning on page 165 of this Draft Prospectus (*DP") . R P Pl 2 BRI AR
3 . : : B BT M I Afed & - ffaa gferg (B9 9 o
Registered Office: 402-403, R K Prime 2, Mahapuja Dham Chok, 150 Feet Road, Malviyanagar, Rajkot, Gujarat, India, 360004. .
Telephone: +917874074000 | Email: investor@infraxrenewable.com | Website: hitps://infraxrenewable.com
Contact Person: Ms. Shreya Slddhartha Mehta, Company Secretary and Compliance Officer 1. 2. 3. 4. 5. 6. 7.
THE PROMOTERS OF OUR COMPANY ARE MR. BHARGY ASHVINBHAI VACHHANI, MR. GANDHI BHAVIK TARUNKUMAR CELIIS) fac smanT & sria *CI“I‘J’\‘I E|°—|'*1c)
AND MS. KHUSHBOO BHARGAY VACHHANI 1. I AR EESTIgR AT 7 M 6 & R | 49 R & W 76 50 #iex | 324000.0 | 600 64800 | 3 #E
INITIAL PUBLIC OFFER OF UP TO 39,31,200 EQUITY SHARES OF FACE VALUE OF 10/- EACH (THE “EQUITY SHARES") OF INFRAX RENEWABLE JUEREIBT g el fmfor o
LIMITED ("OUR COMPANY" OR "INFRAX" OR “THE ISSUER") AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH. AGGREGATING UP TO . .
% [#] LAKHS COMPRISING OF FRESH ISSUE OF UP T0 32,50,800 EQUITY SHARES AGGREGATING TO  [®] LAKHS (“FRESH ISSUE”) AND AN OFFER 2 T e IR A A B = f’ gl w @ B TP FUSREAINGT | 96 AICY | 889000.0 | 600 17780 1) 8 Hls
FOR SALE OF UP TO 6,80,400 EQUITY SHARES BY PROMOTERS (“SELLING SHAREHOLDERS") AGGREGATING TO ¥ [*] LAKHS (“"OFFER FOR SALE") _ _ :
{"PUBLIC OFFER"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF $10/- EACH, AT AN OFFER PRICE OF 3. | UM YEgd BeRd A q@ﬁw P R ¥ MR8 $ BR P FUSRANDT g ATell | 150 Hiex | 822000.0 600 15220 3 #re
% [®] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE DFFER oo
(THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE. NET OFFER OF P TO [e] (TeEaT i RANT—<CISs BUS & adid Wed Hr)
EQUITY SHARES OF FACE VALUE OF $10/- EACH, AT AN OFFER PRICE OF = [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [@] LAKHS 15 . -
HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE [®]% AND [®]% RESPECTIVELY OF THE 1| I e AR e W fiee 9o UwRR B e R | 1 | 2230000 | 600 44500 | & e
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. 2. | u¥ Yad RRERT A TS e & Mo aer 8RR @ IO s | 1 T | 223000.0 | 600 4460.0 3 918
This offer is being made through the Fixed Price process, in terms of Rule 13{2){b)(i) of the Securities Confracts (Regulation) Rules, 1957, as amended ;
(the “SCRR") read with Regulation 229(2) of the SEBI ICOR Regulations and in compliance with Regulation 253(3) of the SEBI ICDR Regulations 2018 and 3. | U e THR N yRIfE WHer @ e aeR RBRR B W S| 1 | 223000.0 600 4460.0 3 I8
as amended, whergin a minimum 50% of the Net Offer is allocated tor Individual Investors who applies for minimum application size and the balance shall 4. | U9 99Rd g€ § Urifie o P fPe qrex RRIGRIR &1 RITGHT FRI 1 9T | 223000.0 600 4460.0 3 |18
be offered to individual applicants other than Individual Inviestars who applies more than minimum application size and other investars including corporate :
bodies or institutions, QIBs and Non-Institutional Investors, However, if the aggregate demand from the Individual Investors is less than 50%, then the balance 5. | UM WAT <@ 7 i TR @ fee arex IBIAR BT T Pl [ 17T | 223000.0 600 4460.0 3 e
Equity Shares in that portion will be added to the other than Individual Investors portion offered to the remaining Investors including QIBs and Nils and 6. | U YA FER ¥ TG WA @ (e aey UBRR @7 AT $R| 1 9 [ 2230000 | 600 4460.0 3 HE
vice-versa subject to valid applications being received from them at or above the Ofter Price. Additionally, if the Individual Investors category is entitled o _
more than 50% on proportionate basis, the Individual Investors shall be allocated that higher percentage. All potential investors shall participate in the Offer 7. UM Gad IR § Whel @ Mde qrerk QUBRR $ w9 SRl 1T | 223000.0 | 600 4460.0 3 Hre
only through an Application Supported by Blocked .'l.mﬂum .{"ASBA"} |'.IFEIEE_!!;'-.S including through UPlmode (a5 a.plpéiuableilltly pru'.'ldlnglde'rail&; u‘! the respective 8. | T TaRE FEerer ¥ TRE G B FiPe Aex UERR B WA R || 1 T | 2230000 600 44600 3 WE
bank accounts and / ar UPI 1D, in case of UP1 Applicants, If applicable, which will be blocked by the Self Cerfified Syndicate Banks (“SC5Bs") for the same. > s
For details, please refer to the chapter titled “0ffer Procedure” on page 295 of this Draft Prospectus. 9. | M YR REfRr & wife T a & e 9y JRI%RR @Y ®©IUr dri| 1 T | 223000.0 | 600 4460.0 3 |IE
ihi; public announcement is made il? compliance '.-.rilth Regulation 24.'-"l[2‘] of SEBI {I{FIJH] Regulations, 2018, the DP filed with thf{ SME plaﬂu.rm .n{ BSE 10. T ] SR Y AR TR o7 S FiE < T TR & B 177 | 2230000 | 600 4460.0 3 A1
Limited (BSE SME) shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it along qrer QRIBRR &) WG BT
with draft abridged prospectus on the website of the BSE at www.bsgindia.com, and the website of the Company at hitps.//infraxrenewable.com, and at the . —
website of LM i.e. Smart Horizon Capital Advisors Private Limited at www.shcapl.com, Our Gompany hereby invites the members of the public to give their M| I TR ER W e e @ e e’ JieRR @Y e e | 17T | 223000.0 | 600 4460.0 3 HIs
comments to Stock Exchange, to Company Secretary and Compliance Officer of pur Company and / or the LM at their respective addresses mentioned below 12. | I domaa RaRar & urife g @ Mde aer IRBRR &1 ROEr wR | 1 T | 223000.0 600 4460.0 3 HIE
All comments must be recelved by BSE SME and/or our Company and/or LM in relation to the offer on or before 5 p.m. on the 219 day from the aforesaid :
date of filing the DP with BSE SME 13. | I darE R ST ¥ g ¥ e are] JRIwRR # A FR | T [2230000 | 600 | 44600 | 3 FTE
Investments in equity and equity-related securities involve a degree of risk and Applicants should not invest any funds in the Offer unless they can afford 1o 14. | I AT Selqy QUGR F Jifie Yoo @ fide dre QwRR @Y e s | 1 T | 2230000 | 600 44600 | 3 HI®
’Fiikﬂ the risk of Iu.aing 1hE”. investment. Applicants are advn:*.ﬂq tD-rEE{J the risk factors carefully Iaﬂm_rﬂ taki.ng an mye:a.tmﬂnt decision in the Otter, For taking an 15. I T IR 3 R AR @ fiee a1y RRIBER @) I 1 T | 223000.0 600 44600 3 WE
investment decision, Applicants must rely on their own examination of our Company and the Ofter, including the risks invalved. The Equity Shares in the Offer _
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantes the aceuracy or adequacy of the 16. | UM GO IHaNYR W URIHG e P fAdc d1e] UBRR B WIOEr I | 1 T | 223000.0 | 600 4460.0 3 HIE
contents of this Dralt Prospectus. Specilic attention of the investars is invited to “Risk faclors™ on page 21 of this Draft Prospeetus. 17. | wm g TR W Y e B Piee AR TR S - 1 T | 223000.0 600 4460.0 3 e
The Equity Shares, when offered, through the Prospectus, are proposed 10 be listed on SME platform of BSE Limited,
4 R g ’ : p.p p L, . g 3 18. | I YR URATSQR H URIA® ¥hd @ fac dey QUBRR & ®IN9 ™ | 1 7T | 223000.0 | 600 4460.0 3 9’
For details of the main objects of the Company as contained in its Memorandum of Association, see “Hisfory and Cerfain Corporale Malters” on page 165 _
af the Draft Prospectus. The iability of the members of the Company s limited. For details of the share capital and capital structure of the Company and 19. | UH Yg™d ‘\3'\rré’r ¥ yrIfae Do & fAde grex RIBRR T RATGAT Bl 1 -1 | 223000.0 600 4460.0 3 HIE
Ew 1|:apmﬂs of |;truj signatories to the Memorandum of Association and the number of shares subscribed by them see "Capifal Structure” on page 71 of the 20. | w8 g ‘B@@T ¥ T el N — W &1 g B | 1 ST | 223000.0 600 4460.0 3 HIE
raft Prospectus
LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER 21. | I HArd BIR A IR v & e aer RwRR # e S | 1 T (2230000 | 600 44600 | 3 e
F : . 22. | UM YT Goal H URIfe W@d & de are’ GRwRR & e s | 1 T | 223000.0 | 600 4460.0 3 A8
SMART H:*RIZON INFRAX
CAFTAL-ADVISORS PVT LD WENEWABLE LTD 23. UM AR AISTQR 9 Wl @ 31l gre} PABRR B A0 BRI 1 T | 223000.0 | 600 44600 | 3 HTE
SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED |BIGSHARE SERVICES PRIVATE LIMITED Ms. Shreya Siddhartha Mehta .
- - 24. | UM YERd A UG T et @ ec 9} TRIGRR @ ©YEr e | 1 T | 223000.0 | 600 4460.0 3 918
B/908, Western Edge i, Kanakia Space, Office No. $6-2, 6th Floor, Pinnacle Business ?gg-#ﬂaﬁﬁ K F'L:;T‘? 2, *"ﬂ"""p;ﬂfk[]“am Chok il a
Bahind Matro Mall, Dff Western Express Highway, Park, Mext to Ahura Centre, Mahakali Caves Euiar'?TEtl'Lq:II:;;&?ﬁﬁqt;Efnaga[ el 25. | I U9 Uil § AT 96T & Afe’ @ Mide ae] INIBRR @ ®IUET &R | 1 T | 223000.0 600 4460.0 3 HIg
Magathane, Borivali East, Mumbai — 400066, Road, Andheri East. Mumbai - 400 093, Tel. No.: +01 I?'ET 4074000 o6 : . .
. - 0.0 - . YT Tl SIER GG TRIGRR & AT 1 T | 223000.0 600 4460.0 3 A8
Maharashtra, India Maharasfira, India Email: investor@infraxrenawable.com A e A Ried ™ @ X bl bk
Tel No: 022-28706622 Tel: 022 - 6263 6200 Website: https.//infraxrenewable. com 27.| UM YA Gad ¥ Y O $ ER B AEN 9re]k GUBRR B I S 179 | 223000.0 | 600 4460.0 3 918
investors Grievance e-mail: investor@shcapl.com E-mail: ipod@higshareontine.com Investors can comtact our Company Secratary and
e : N Investor grievance e-mail. Compliance Officer, Lead Managers or Registrar to 28. | YT UEIAA bad A YIS Yo B e drer QABRR B RIUAT SR 1 9 | 223000.0 | 600 44600 | 3 WIE
Emal : director@shiapl.com investor@bigshareonling. com the Ofier, in case of any pré offer or post offer related
Website: www.shcapl.com Website: www bigshareonline.com problems, such as non- receipt of letter of allotment, forret 9 91d-
Contact Person: Mr. Parth Shah Contact Person: Mr. Babu Rapheal C. non- credit of aiotted Equity shares in the respective 1. Ues foifder & ey 2 widerd e I B I goe/mAoTH M0/ U0 03RO T8 R ARG Bear-FenioT AETEIE B UeT F Totrep AT FifdeT B A Heigar fopr
SEBI Registralion Number: INVI000013183 SEBI Registration No.: INRODOOO 1385 DSlc A/ AACPUN, NicTK-tecet O Fafine ;2 P 0 ot o ger SR vt 3t g e o e 2
g i non-receipt of funds by electronic mode etc. o BT e G [HET el '

All capitalized terms used hergin and not specifically defined shall have the same meaning as ascribed h:u_tt;n;er t_ﬁ;_.I-JF! ..... z i . T ﬁ 10 e o o Foder g @ SN § e 1 3P 50/ TAOTAOH0/LOLN0IM0 7S
SATRBRY Be-Faorer AMETTETYR B YaT & Toteh PHATB BT & Ugd Beenl ahon | o aref qof 8%t B 06 #1E a6 a9 F= R wdam |

[ll;mhl F:IFI;'Ii.ﬂ.n:':' ;EH;wndﬂLF[l;‘IMIITED 3. vicha 3 ) & e sne 2|

i heha & Board o "“5';?_ 4. Tt v areran Fer ferfdrnait @ fem SR qart sRdigd/fored Bt @1 quf SR ardigzaTert & gam|

Mr. Bhargy Ashvinbhal Vachhani 5. Fed faien/afa TEicar eftar Fer o2 i frare et e o
Place: Hajkot Chairman & Managing Director 6. et e o el !

; 7. SR P 3BT NoTH0E0 AR, aRTa war v, Tenfiiert #eed gRr Yaw aia WaIoT U, 9591 fAaier & Yo o, el ol 3ieera Yoo o 3 SifaRad Bref yress A

Date: June 27, 2026 DIN: 09108501
: Ud a it & wedrd T fer R o g |
INFRAX RENEWABLE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions 8. PIe IO B TR W 3 HAIE A YOI BT ST B19 T JUided] B AU B IUed P A IVelolerds YT et U2 AT &1 Sl YTl B MR U2 & SBaR Bl el fosar
and other considerations, to undertake an initial public offer of its Equity Shares and hag filed the DP dated June 26, 2026 with BSE SME. The DP is avallable ST |
on the website of BSE at www bseindia.com and on the website of the LM, i.e,, Smart Horizon Capital Advisors Private Limited at www.shcapl.com and the 9. e T B T 100/- B T AR Sfgeee TF Rrea S 2|
website of our Company hitps./finfraxrenewable.com at Potential investors should note that investment in equity shares involves a high degree of risk and for 1 0. IR 2 1o B S T g %0 100/~ BT =T Yz R ST 2
detalts relating to such risk, see the section titled “Risk Factors” beginning on page 21 of the Draft Prospectus. Potential investors should not rely on the Draft 11. Pafer & Tt B o R A0 TE RIS eTEEG & A 3t & A o

Prospectus filed with BSE SME for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S, Securities Act of 1933 (the “U.S. Securities Act”) or any state 12, TG U AR G Foefe smaan/ent Spardt Y A o |

securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, 13. et fafar uz el Suerer get w2 & e aeer wika fosa S|
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity 14. e feTes T 3/e0 BRVN A ledpd Shard bl el 1ed afeh &t |
Shares are being offered and sold only outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions ferfrer Femar @t fofsr W smeRwe sraarer Bt @t Rerfer W ffder st wrf Rewr w= el srkeh |
where those offers and sales are made. There will be no public offering of the Equity Shares in the United States. o
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION

OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE (BSE SME) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS™).

INFRAX

——— RENEWABLE LTD. —

(Please scan this OR Code to
rat Prospectus and
Drait Abidged Prospectus)

INFRAX RENEWABLE LIMITED

Our Company was originally formed as a partnership firm under the name of “Infrax International” pursuant to a deed of partnership dated April 27, 2019,
as amended from time to time. Further, Infrax International was converted into a public limited company “Infrax Renewable Limited” and a fresh Certificate
of Incorporation dated September 23, 2024 was issued by Registrar of Companies, Central Registration Centre. The Corporate Identification Number of our
Company is U43222GJ2024PLC155272. For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate
Matters” beginning on page 165 of this Draft Prospectus (“DP”).
Registered Office: 402-403, R K Prime 2, Mahapuja Dham Chok, 150 Feet Road, Malviyanagar, Rajkot, Gujarat, India, 360004.
Telephone: +917874074000 | Email: i com | Website: https://i com
Contact Person: Ms. Shreya Siddhartha Mehta, Company Secretary and Compliance Officer

TERS OF OUR COMPANY ARE MR. BHARGV ASHVINBHAI VACHHANI, MR. GANDHI BHAVIK
AND MS. KHUSHBOO BHARGAV VACHHANI

INITIAL PUBLIC OFFER OF UP TO 39,31,200 EQUITY SHARES OF FACE VALUE OF 310/- EACH (THE “EQUITY SHARES”) OF INFRAX RENEWABLE
LIMITED (“OUR COMPANY” OR “INFRAX” OR “THE ISSUER") AT AN OFFER PRICE OF ¥ [®] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO
% [®] LAKHS COMPRISING OF FRESH ISSUE OF UP TO 32,50,800 EQUITY SHARES AGGREGATING TO X [®] LAKHS (“FRESH ISSUE”) AND AN OFFER
FOR SALE OF UP TO 6,80,400 EQUITY SHARES BY PROMOTERS (“SELLING SHAREHOLDERS”) AGGREGATING TO X [®] LAKHS (“OFFER FOR SALE”)
(“PUBLIC OFFER”). THE OFFER INCLUDES A RESERVATION OF UP TO [@] EQUITY SHARES OF FACE VALUE OF Z10/- EACH, AT AN OFFER PRICE OF
X [®] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER
(THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION L.E. NET OFFER OF UP TO [e]
EQUITY SHARES OF FACE VALUE OF 310/- EACH, AT AN OFFER PRICE OF X [®] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO X [®] LAKHS IS
HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE [®]% AND [®]% RESPECTIVELY OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
This offer is being made through the Fixed Price process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended
(the “SCRR”) read with Regulation 229(2) of the SEBI ICDR ions and in It with Regulation 253(3) of the SEBI ICDR Regulations 2018 and
as amended, wherein a minimum 50% of the Net Offer is allocated for Individual Investors who applies for minimum application size and the balance shall
be offered to individual applicants other than Individual Investors who applies more than minimum application size and other investors including corporate
bodies or institutions, QIBs and Non-Institutional Investors. However, if the aggregate demand from the Individual Investors is less than 50%, then the balance
Equity Shares in that portion will be added to the other than Individual Investors portion offered to the remaining investors including QIBs and Nils and
vice-versa subject to valid applications being received from them at or above the Offer Price. Additionally, if the Individual Investors category is entitled to
more than 50% on proportionate basis, the Individual Investors shall be allocated that higher percentage. All potential investors shall participate in the Offer
only through an Application Supported by Blocked Amount (‘ASBA”) process including through UPI mode (as applicable) by providing details of the respective
bank accounts and / or UPI IDs, in case of UPI Applicants, if applicable, which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same.
For details, please refer to the chapter titled “Offer Procedure” on page 295 of this Draft Prospectus.
This public is made in with Reg 247(2) of SEBI (ICDR) Regulations, 2018, the DP filed with the SME platform of BSE
Limited (BSE SME) shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it along
with draft abridged prospectus on the website of the BSE at www.bseindia.com, and the website of the Company at https:/infraxrenewable.com, and at the
website of LM i.e. Smart Horizon Capital Advisors Private Limited at www.shcapl.com. Our Company hereby invites the members of the public to give their
comments to Stock Exchange, to Company Secretary and Compliance Officer of our Company and / or the LM at their respective addresses mentioned below.
All comments must be received by BSE SME and/or our Company and/or LM in relation to the offer on or before 5 p.m. on the 21 day from the aforesaid
date of filing the DP with BSE SME.
Investments in equity and equity-related securities involve a degree of risk and Applicants should not invest any funds in the Offer unless they can afford to
take the risk of losing their investment. Applicants are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, Applicants must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the
contents of this Draft Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 21 of this Draft Prospectus.
The Equity Shares, when offered, through the Prospectus, are proposed to be listed on SME platform of BSE Limited.
For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 165
of the Draft Prospectus. The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and
the names of the si to the of iation and the number of shares subscribed by them see “Capital Structure™ on page 71 of the
Draft Prospectus.

LEAD MANAGER TO THE OFFER

HSRIZON

GAPITAL ADVISORS PVT LTD.
SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED
B/908, Western Edge Il, Kanakia Space,
Behind Metro Mall, Off Western Express Highway,
Magathane, Borivali East, Mumbai — 400066,
Maharashtra, India.
Tel No: 022-28706822
Investors Grievance e-mail: investor@shcapl.com
Email: director@shcapl.com
Website: www.shcapl.com
Contact Person: Mr. Parth Shah
SEBI Registration Number: INM000013183

COMPANY SECRETARY AND COMPLIANCE OFFICER

INFRAX

RENEWABLE LTD.
Ms. Shreya Siddhartha Mehta
402-403, R K Prime 2, Mahapuja Dham Chok,
150 Feet Road, Malviyanagar, Rajkot,
Gu}arat India, 360004

Tel. No.: +91 7874074000
nvestor@infraxrenewable.com
Website: http: com
Investors can contact our Company Secretary and
Compliance Officer, Lead Managers or Registrar to
the Offer, in case of any pre offer or post offer related
problems, such as non- receipt of letter of allotment,
non- credit of allotted Equity shares in the respective
beneficiary account, non-receipt of refund orders and
non-receipt of funds by electronic mode etc.

REGISTRAR TO THE OFFER

BIGSHARE SERVICES PRIVATE LIMITED
Office No. S6-2, 6th Floor, Pinnacle Business
Park, Nextto Ahura Centre, Mahakali Caves
Road, Andheri East, Mumbai - 400 093,
Maharashtra, India

Tel: 022 - 6263 8200

E-mail: ipo@bigshareonline.com

Investor grievance e-mail:
investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Babu Rapheal C.

SEBI Registration No.: INR000001385

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DP
For INFRAX RENEWABLE LIMITED
On behalf of the Board of Directors
Sd/-
Mr. Bhargv Ashvinbhai Vachhani
Chairman & Managing Director
DIN: 09108501

Place: Rajkot
Date: June 27, 2026

INFRAX RENEWABLE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to undertake an initial public offer of its Equity Shares and has filed the DP dated June 26, 2026 with BSE SME. The DP is available
on the website of BSE at www.bseindia.com and on the website of the LM, i.e., Smart Horizon Capital Advisors Private Limited at www.shcapl.com and the
website of our Company https://infraxrenewable.com at Potential investors should note that investment in equity shares involves a high degree of risk and for
details relating to such risk, see the section titled “Risk Factors” beginning on page 21 of the Draft Prospectus. Potential investors should not rely on the Draft
Prospectus filed with BSE SME for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state
securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity
Shares are being offered and sold only outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions
where those offers and sales are made. There will be no public offering of the Equity Shares in the United States. AdBaaz]




