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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares will be listed on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter lA of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEEI ICDR Regulations”).
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Jewellers Ltd and the Abridged prospectus)

DurGompany was incorporated as H, K, Gold Private Limied |, 2 private limited company under the Companies Acl, 1956, pursuant 1o a cerifcate of incorporation dated July 11, 2005 issued by the BoZ. The name of our Company was changed to'Shankesh Jewellers Private Limited' a pursuant to 3 special resolubion passed by Shareholders of our Company atthe
Extra-ordinary General Mealing held on June 16, 2006, and a fresh certlificate of incorparation dated August 09, 2006 was ssued by the RoC., Subsaquently, owr Company was comveried [o a public limited company pursuant to a special resolution passed by Shareholders of our Company al the Extra-ordinary General Maeting held on April 10, 2025 under the name
and style of ‘Shankesh Jewellars Limited”, and a fresh cerificate of incorporation dated April 23, 2025 was issuad by the RoC. For further details ralating o the changes in the namea and registered office of cur Company, sea “History and Certain Corporate Matfers” on page 226 of the red herring prospecius dated August 10, 2026 {*RHP’ or "Red Herring
Prospectus™ filed with the RoC.
Registered Office: Office Mo, 12, 37 Floor, 101 Mumbadeyi (kamond Premises Co- Op, Society Ltd., Zaven Bazar, Mumbai, Maharashtra, India, 400002, Corporate Office: 2111213, Rajabahadur Goverdhanial Bansilal Building, Kaibadevi Road, Mumbai - 400002
Contact Person: Shweta Dattatray Ravankar, Company Secratary and Compliance Officer; Telephone: 31 2223470008/9; E-mall: ce@shankeshjawellars.com; Wabsite: www shankeshjewallers.com; Corporate Identity Number: U36910MHZ005PLCT 54678

OUR PROMOTERS: KANTILAL KHEEMRAJ JAIN, MAHAVIR KANTILAL JAIN AND MANOJ KANTILAL JAIN

INITIAL PUBLIC OFFERING OF UP TO 39,482,000 EQUITY SHARES OF FACE VALUE OF ¥ SEACH ("EQUITY SHARES") OF SHANKESH JEWELLERS LIMITED ("COMPANY" OR “ISSUER™) FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY
SHARE) (“OFFER PRICE") AGGREGATING UP TO [ ] MILLION COMPRISING A FRESH ISSUE OF UP TO 29,482,000 EQUITY SHARES OF FACEVALUEOF 5 EACHAGGREGATINGUPTO Y [«] MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,000,000 EQUITY
SHARES OF FACE VALUE OF ¥ 5SEACHAGGREGATING TOUPTO ¥ [«] MILLION (“OFFERED SHARES") BY KANTILAL KHEEMRAJ JAIN AND MANOJ KANTILAL JAIN (“THE PROMOTER SELLING SHAREHOLDERS)("OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE OFFER").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of the Selling Shareholders Type Number / Amount of Equity Shares Offered ‘ Weighted Average Cost of
| Acquisition (in ¥ per Equity Share)’
Kantilal Kheemraj Jain Promoter Selling Shareholder Up to 4,800,000 Equity Shares of face value % 5 each aggregating up to ¥ [e] million | 0.44
Manoj Kantilal Jain Promoter Selling Shareholder Up to 5,200,000 Equity Shares of face value ¥ 5 each aggregating up to ¥ [e] million 0.37

“As centified by V' J Shah & Co, by way of their certificate dated August 08, 2026, bearing UDIN: 26101513UADVOS55328

PRICE BAND: 88 TO 393 PER EQUITY SHARE OF FACE VALUE OF < 5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 17.6 TIMES AND 18.6 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 160 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 160 EQUITY SHARES OF FACE VALUE OF %5 EACH THEREAFTER.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 13.90%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Baliiciia At Floor Price of T88 At Cap Price of 93
Up to No. of Equity Shares of face value of ¥ 5 each Up to Amount (% in million) Up to No. of Equity Shares of face value of ¥5 each Up to Amount (% in million)
Fresh lssue 2,94 82,000 2,994 _ 2,94,82.000 2,742
Offer for Sale 1,00,00,000 880 1,00,00,000 930
Total Offer Size 3,94 82,000 3474 3,94 82,000 3,672
Post-Offer market capitalization of the Company 14,70,31,420 12,939 14,70.31,420 13,674
ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 17, 2026
BID/OFFER
PERIOD BID/OFFER OPENS ON : TUESDAY, AUGUST 18, 2026

BID/OFFER CLOSES ON : THURSDAY, AUGUST 20, 2026*

* The UP! mandate and fime and dale shal be &t 500 p.m. on Bid'Gifer Closing Dale.

Our Company : We are engaged in the business of hand-crafted gold jewellery and providing customisation services to our clients and depend on third party jobworkers for production and
manufacturing of products,

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED August 10, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 124 OF
THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’
SECTION ON PAGE 124 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 22 of the RHP

1. Risk related to reliance on the success of our customers' businesses: \We are a B2B hand-crafted gold jewellery company based in Mumbai's Zaveri Bazaar
with a pan-India presence, and our business is reliant on the success of our customers' (including Corporate Clients such as Joyalukkas India Limited, Kalyan
Jewellers India Limited, P N Gadgil Jewellers Limited and others) and Non-corporate entities such as Verma Jewellers and Sham Jewellers amongst others for sale
of our products to end consumers. Any material downturn in our customers' business, whether due to increased competition, seasonality, their failure to market or
compete effectively, loss of market share, adverse macroeconomic conditions, regulatory action, litigation or pricing fluctuations, could adversely affect our sales,
profitability and results of operations. Our revenue from Corporate Clients and Non-Corporate Clients for Fiscals 2026, 2025and 2024 isas follows: = i pilion)

Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of Revenue |  Amount % of Revenue Amount % of Revenue
Revenue from Operation from Operation from Operation
Corporate Client 10,477.04 64.25 783379 |  55.80% 5848.58 55.08%
Non-Corporate Client 5,830.83 35.76 6204.47 44 .20% 4769.25 44.92%
Total Revenue from Operation 16,307.87 100.00% 14038.26 100.00% 10617.83 100.00%

2. Risk related to negative cash flows: We recorded negative net cash flow prospects and financial performance. Below are the details of products return
from operating activities of 231.05 million in Fiscal 2025, and negative amounts and their respective percentages of gross sales for the periods indicated:
cash flow from investing activities 0f3126.99, X 28.95and ¥10.12 in each of Fiscal Year Product Return Amount!| % of Total Revenue
the last three Fiscals, driven by increased working capital deployment (X in million)
toward trade receivables and inventory and negative cash flow in financing Fiscal 2026 1177.56 7 299,

actlyltleg of %4..86 mllllun in Fis_cal 2024. Qur busmgss IS inherently wurkmg- Fiscal 2025 733 08 | 5 93,

capital intensive given the high value of gold inventory, and continued Fiscal 2024 162 79 436

negative cash flows could have a material adverse effect on our business, _ . _ = ‘

financial condition and results of operations. 4. Risk related to adequate working capital: Our Company requires
3. Risk related to quality standards and product returns: Our sales are  Significantamounts of working capital for continued growth, and we intend to

dependent on our quality controls, and failure to meet applicable standards utlhge 3‘F?’BU:DD million ff“"." th?.NEt Proceeds tnwar as funt:jmg ot working

could lead to cancellation of orders, loss of customers and additional costs. capital requirements. Our inability to meet our working capital requirements

Whila thesa inel 3 thad torial tHo dat anificant on commercially acceptable terms may have an adverse impact on our
9 RFC A DiTILeS HEh St et & IS e 1IPACEIC SaiS, afiy o Gl business, financial condition and results of operations. Our existing working
deterioration in our quality control could adversely affect our business

capital position for the last three Fiscals is set out below:
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(X in Million) 5. Risk related to maintaining an optimal level of inventory: Our business

Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 requires us to maintain sufficient inventory, resulting in high inventory

ITVeniones 2399 58 161584 | 131426 costs. Any error in forecasting customer demand could result in surplus or

: S — ot under-stocked inventory, inventory obsolescence or write-downs, which

Trade Receivables 1,264.16 788.81 398.51 could adversely affect our business, results of operations and financial

Other Current Assets 197.72 29.19 26.60 condition. Set out below are the details of our inventory and inventory days

Total Current Assets 3,861.46 | 243384 | 1,739.37 ofourCompany, forthe lastthreefiscals: )

Trade Payables 21.95 6.73 0.86 Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024

Other Current Liabilities 234.16 26.07 71.00 | |Inventory Rin million) 239958 | 161584 | 131426
Total Current Liabilities 256.12 32.80 71.86 Inventory (% of Current Assets) 62.06% 66.28% 75.48%
Working Capital Gap 3,605.34 2,401.04 1,667.51 Inventory Days 54 42 45

6. Risk related to concentration of revenue from our top customers: We do not have long-term or exclusive contracts with these customers, and the loss of, or
reduction in orders from, any key customer could adversely affect our business, results of operations and financial condition. Our top 10 customers, including
Joyalukkas India Limited, P. N. Gadgil & Sons Limited, Kalyan Jewellers India Limited and others, contributed to our revenue from operations in Fiscal 2026, 2025

and 2024, as follows. R in Million)
Fiscal 2026 Fiscal 2025 Fiscal 2024
Client Concentration Revenue from | % of revenue from | Revenue from | % of revenue from| Revenue from | % of revenue from
operations operation operations operation operations operation
Top 1 997.57 6.12% 905.57 6.45% 567.95 5.35%
Top 5 3,793.79 23.26% 2,795.58 19.91% 2,098.78 19.77%
Top 10 6,451.33 39.56% 427843 30.48% 3,251.29 30.62%

7. Risk related to our related party transactions: We have entered into 8. Risk related to dependency on third-party Jobworkers and Karigars for
related party transactions, principally remuneration, interest on unsecured manufacturing: All of our products are manufactured by third-party Jobworkers
loans and rent. While we believe these transactions are on an arm's length who employ or deploy Karigars, concentrated in Maharashtra. We were
basis, we cannot assure you that more favourable terms could not have associated with 90, 87 and 72 Jobworkers in Fiscal 2024, 2025 and 2026,
been achieved with unrelated parties, and future related party transactions respectively, of which 66 have entered into agreements with us. Any shortage of

parties is set out below: meet our quality and delivery standards could adversely affect our reputation,

(in X million, Except %) business and results of operations, and we may be unable to replace them at

Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 | short notice.
Total related party fransactions 633.39 694 .95 958.92 9. Riskrelated to geographic concentration of our manufacturing operations:
Total Related Party Transaction as Our key suppliers are based in Mumbai, Maharashtra. Although we repeatedly
a percentage of Revenue from procure raw materials from such suppliers, we do not have firm commitments or
Operations (%) 3.88% 4.95% 9.03% long-term supply agreements with them and have no exclusivity arrangement

with any of them. In the absence of long-term contracts, our suppliers may

terminate their relationship with us, with or without cause, with no advance notice and without compensation. Further, set out in the table below is the share of our top
suppliers from whom we had procured raw material during the below mentioned periods:

CliaRE , Fiscal 2026 Fiscal 2025 Fiscal 2024
ankLoncentrmon Purchase % of Total Purchase % of Total Purchase % of Total
(X in Million) Purchase (X in Million) Purchase (X in Million) Purchase
Top 1 Supplier 8,300.79 55.30% 5,307.13 40.11% 4,029.33 40.58%
Top 5 Supplier 13,273.83 88.43% 10,888.21 82.29% 7,741.53 17.97%
Top 10 Supplier 13,692.49 91.22% 11,702.37 88.45% 8,474.25 89.35%

10. Risk related to security of our gold jewellery during transit and delivery: We operate in a high-value commodity sector, and the transportation of gold jewellery,
often carried out through third-party logistics providers in bulk to fulfil large orders, is vulnerable to theft, loss or damage. Although we maintain security measures
such as CCTV, product tagging and daily stock-taking, and have not experienced material inventory loss due to theft in the last three Fiscals, there is no assurance
thatwe will not face such incidents in the future, which could adversely affect our reputation, results of operations and financial condition.

11. Risk related to concentration of our revenue in the Top 5 states: A significant portion of our revenue is concentrated in Tamil Nadu, Maharashtra, Bihar, Uttar
Pradesh and Qdisha. This regional concentration exposes us to economic, cultural, geopolitical and local market risks, and any adverse developments in these
states could adversely affect our business, results of operations and financial condition. Below is the revenue split of our operations from top 5 states for the

previous 3 financial years indicated: (X in Million)
Fiscal 2026 Fiscal 2025 Fiscal 2024

Amount % of Total Amount % of Total Amount % of Total

Revenue (X in Million) Revenue (% in Million) Revenue (¥ in Million) Revenue
Tamil Nadu 1,525.64 9.36% 2,081.25 14.83% 1,668.13 15.71%
Maharashtra 4,152.21 25.46% 2,485.73 17.71% 1,567.54 14.76%
Bihar 2,783.30 17.07% 1,938.65 13.81% 1,332.93 12.55%
Uttar Pradesh 1,745.88 10.71% 1,539.76 10.97% 1,262.12 11.89%
Odisha 856.27 5.25% 893.13 6.36% 752.22 7.08%
Top 5 States 11,063.30 67.84% 8,938.51 63.67% 6,582.95 62.00%

12. Risk related to seasonality of our income and sales® Demand for gold 13. Risk related to our indebtedness and restrictive covenants: As of

jewellery is driven by cultural events, festivals and wedding seasons,
causing significant seasonal fluctuations in our revenue and inventory
requirements. Elevated gold prices have also led consumers to increasingly
rely on old-gold exchanges, creating inventory and liquidity pressures.
Lower income during peak seasons could have a disproportionate adverse
effecton our results of operations for that period.

epaperinancia EIFJI’ESE.CDIT‘. .

March 31, 2026, we had total outstanding borrowings of 1,672.96 million,
with a debt-to-equity ratio of 0.81. Our financing agreements contain
restrictive covenants, including restrictions on change in shareholding,
capital expenditure and amalgamation, and require us to maintain certain
financial ratios. Any failure to comply could trigger cross-defaults and
enable lenders to accelerate our obligations, adversely affecting our
business and financial condition.

Confinued on mexd page...

e O




TUESDAY, AUGUST 11, 2026 WWW.FINANCIALEXPRESS.COM

‘ 16 FINANCIAL EXPRESS

weoitinned from previons page,

14. The weighted average cost of acquisition of all Equity Share transacted during the last one year, 18 months and three years from the date of the Red Herring
Prospectus:

_ Number of Equity Weighted average Cap Price is ‘x’times | Range of acquisition
Period Shares transacted of | cost of acquisition | the weighted average | price: lowest price -
face value of T 5 each (inX)* cost of acquisition highest price (in )

One year preceding the date of the Red Herring Prospectus 26,585 66.67 1.39 NA
18 months preceding the date of the Red Herring Prospectus 26,589 66.67 1.39 NA
Three years preceding the date of the Red Herring Prospectus 26,585 66.67 1.39 NA

*After considering the effect of bonus issue and split of equily shares.
15. The weighted average cost of acquisition per Equity Share acquired by our Promoters as on the date of the Red Herring Prospectus is as follows:

Sr. No. Name No. of Equity Shares held Weighted average cost of acquisition
per Equity Share (in )

1. Kantilal Kheemraj Jain 2,90,64,000 0.44

2. Mahavir Kantilal Jain 2,68,46,400 0.65

S Manoj Kantilal Jain 3,13,74,000 0.37

16. The two BRLMSs associated with the Issue have handled 37 public issues in the past three years out of which 6 issues closed below the issue price on listing date:

Main Board Issue SME Issue

ssues closed below the | no ¢ Public Issues | SSues closed below the
issue price on listing date issue price on listing date

Period
No of Public Issues

Aryaman Financial Services Limited 2 - 9 1
Smart Horizon Capital Advisors Private Limited 2 1 24 4

ADDITIONAL INFORMATION FOR INVESTORS

1) The Company has not undertaken a pre-1PO placement.
2) The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of filing of the draft red herring prospectus dated September 29, 2025 till date.
3) Theaggregate Equity shareholding and percentage of the pre-lssue paid up Equity Share capital and post-lssue Equity shareholding, of our Promoter and members of our Promoter Group of our Company is set forth below.

Pre-Offer Post-Offer Equity Share Capital®
S. No. Lategory of ShMencioer No. of Equity Shares % of pre- Offer Equity Share capital No. of Equity Shares % of post- Offer Equity Share capital
1 Promotars 87,284,400 74.25% 77,284,400 52.56%
£, Promoter Group 24,948 000 21.43% 24,948 [0 18.97%
M | Tota 112,232 400 95.48%, 102,232,400 §9.53%

*Assurming full stbscanfion n fe Offer. The post-offer stharshalding delans, as at Allotment will be based on the aclual subsonpfion and the Offer Price and updated in the Prospecfus, subiect fo finalizabon of the Basis of Allafment

BASIS FOR OFFER PRICE

MNofas

(i) The figures of Shankesh Jewslers Limited are based o restated financial ststements for the year ended March 31, 2026

il Currant Markat Price (CMP) Is the clasing prica of peer group scnpls as on July 37, 2026

(i) Tt figures for e peer group-are besed on fhve Conzoiidated audited finsncia) stafemeanis for the year ended March 31, 2026
6. Key Perdormance Indicators

[you may scan the QR _‘iﬂde | (The “Basis for Offer Price” section on page 124 of the RHP will be updated with the above price
for accessing the website of | pony plaase refor fo the websites of the BRLMSs: www.afs!.co.in and www.shcapl.com, respectively,

g?r:?;:g Ei["maﬂn:jil | for the *Basis for Offer Price” updated with the above price band)

The Price Band, Floor Price and Ofer Price will be delermined by our Company and the Selling Shareholders, in consultation with the Book Running Lead Managers, on the

basis of assesemant of markat demand for the Equity Shares offered through the Book Building Process and on the basis of the quantitative and qualitativa factors described Al the KPis disclosed below have been approved by a resolution of our Audit Committee dated June 08, 2026 and the Audit Commitiee has confirmed thal it has verified
below. Investors should also refer to "Cur Business”, *Risk Factors”, “Financial Statements” and "Management's Discussion and Analysis of Financial Condiion and Resulfs and audited details of all the KPIs pertaining to the Company that have been disclosed to earlier investors at any point of ime during the thee years period prioe to the
of Operations”on pages 194, 22, 258 and 311 of the RHP, respectively, 1o have an informed view biefore making an investmant decision date of filing of the Red Hemng Prospacius, it any. During the three years perod prior 1o the date of filing of this Red Hemng Prospectus, no fresh allolment was made

eocapt for issuance of equity shares on bonus [ssue as disclosad in this section and section entitied "Capial Structure” on page 76 of the Rad Hermng Prospactus,
Furiher, the KPIs herain have been cerbfied by Mis. WV J.Shah & Co.; Statutory Auditor, by their cerificate dated June 08, 2026. For further defails, plesse refer to the
sactions entilled "Our Business® and “Management’s Discussion and Analfysis of Financial Condition and Resuffs of Operations” beginning on pages 194 and 311,

Qualitative Factors : Some of the qualitative factors and our strengths which form the basis for the Offer Price are: = Strang historical financial results » Long Term Relaton
with Iocai Jobworkers for handling custorn hand crafted gold jewellary making process « Asset-Light business modal « Wide product range in hand crafted gold jewellary
= Commitment to-Cuality and Cusiomer Satisfaction « Established relations with corporate and non- corporate jewellery dients » Exparenced Promoters and management

team with execution capabilities « Established marksting setup tespacitaoly,
For more details on qualitative factars, refer to chapler “Our Busiiess-Our Strengths " on page 189 of the RHP Key Performance Indicators (KPls Unit of measuremant FY 2026 FY 2025 FY 2024
¥
Quantitative Factors ; Some of the infarmation presented below refating to our Company is dedved from the Restated Financial Staterments. For more details on finanoal Operational
informabon; invaslons, please refar the cnap.lerhtled ‘Sumnra.q.r of .F.-n.ann?.':;u.ljn.[::nmraj.'mr' i) gaga 53 of the RHP. o _ Chuantity of Gold Procsssed | Kgs | 1307 48 | 1035 47 | 170552
Investors should avaluate our Cormpany taking into consideration its earnings and based on its growth strateqy. Some of the quantitative factors which may form the basis for Enancial
calculating the Cifer Price are as follows: = e - Z il Ea0T AT | 403805 | T
1. EARNING PER SHARE (*EPS”) (as adjusted for changes in capital), calculated in accardance with the Indian Accounting Standard 33 issued by the Institute ki : il Lot T e et . il
of Chartered Accountants of India: Gross profit | _ tmillions Jd 1,804.04 3 _780 68 | 453.80 |
F I 5 | I o 11 4 'l::' ; I-' T
Fiscal | Financial period Basic EPS (in 7) Diluted EPS (in 7) Weight Sﬁrniﬂ L AL P:”;;I'iﬁg& : ;?; c1:3 :ﬁzﬁﬁ : ;E*fj =
March 31, 2024 1.0% 1.08 1 . an e ; e
; - : EBITDA margin Parcentage HB6% 4.65% | 265%
arch 31, 02 nn o € PAT % millons 1 066,81 40312 i 126,16
March 31, 2026 008 908 a 3 e e I 5
PAT Margin Percenlags 6.54 % 28T | 1.21%
et luw il ROE Percentage 50,.94% 20.08% | 21 26%
'"“’*E;h Y ROCE Percentage 41.57% 26.28% ! 16.46%
ol Ao diol b ol ) Core NWC days Mo, of days 81.33 £2,35 I 58.85
b. Basic Eamings per share = Resfated Consolidated el profit afler tax afinbutabie to equily sharsholders / Weighted average number of equiies shares oufstanding Nat det § }'L gl N ; i1 ! 0 Eﬂ 1 4 A | " E.C-
during the periodyear Mot debt to equity ra m. 0. o .mes . . :
¢ Difwded Earnings per share = Restated Consolidated Nat profit afer fax afirbutablo fo equily shareholdars / Weighted average numbsar of pofantisl aquly shams MNet debt io EBITDA ratio No. of timiss 1.06 222 | 3.79
outstanding dunng the penodyear Explanation for the Key Performance Indicators
i =] = = LT . = . 1T ard Mk o [ di= Tk -1~ s o |
VIGIGIe0 SV6I2g8 = AgRTRgale Of year e “‘E-'i?"?fﬁ EES divided by the agaregats of waigm o (EFS R aighiy for sach ymerTolerof W.b!.s . _ Revenue from operations: Revenue from oparalions représents Ite tofal lumover of the business a5 well as provides informalion regarding the year over year growfh of
g. The above sfalement should be read i conunclion with Significant Accounling Polickes and Notes fo Reslated Consolidated Financial Slaterment of the “Financial our Company;

Infarmmahion ™ beginning on page 55 ofthe RAP.

EBITDA: EBITDA 15 cafcwiated as Restated prodit / Inss for fhe panpg plus Kyraxponsse plos deorecistion and amomization pis firanco oosls and any excepdiom Tams.
2, AVERAGE RETURN ON NET WORTH ("RoNW"}: L ! ! fing penod | KaKn i B 1 LS T ¥ i J

EBITDA provides informadion regarding the operational efficiency of the business of our Company.

| Fiscal | Period RoMW (%) Weight EBITDA margin: EBITDA Margin the percentage of EBITDA dhaded by revenue from operations and is an indicator of the operafions! profifability of our business before
| 2024 21.26% 1 inferes!, depreciation, amortization, and faxes

| 2025 40.07% 2 Restated profit for the perfod / year: Restaled profit for the period / year reprasénts the profit / koss thal our Company makes for the financial year or during & given
{2028 o0 gat; I 3 period. it provides information regarding the profitahiiity of the business of our Comparny.

' Weighted Average 42.37% Z Reslated profit for the parfod / year mangin: Restated profit for the period / vear Margin iz the ralio of Restated profit for the perlod / vear o the fofal revenue of the
: Company. I provides information regarding the profitabuiity of the business of our Company 85 well as fo compare ageinst the histancal performance of our busingss,
i 7 , ~ ) : y , . Refurn on Equity {"ReE"): RoE refers fo Restated profit for the period / year dhaded by Equily for the penod, Equity is caiculated a3 closing balznee of the tofsl equity 5f
& Refum an Net Warth (%) = Net Profit after tax aftnbutable fo owners of the Company, a5 restated / Restated net worth al the end of the pearpenid. the end of the penod, RoE is an indicator of our Company's efficiency as it measures our Company's proftability. RoE is incicative of the profit genration by our
b Weighted average = Agaragale of year-wise weighled RolNW divided by the aggredgalte-of weights Le. (RoNW x Weighl) foreach peanTalal of weights. Company against the equify contribution,

e ‘Nei worth' wnder Ind-Az Mel worth has bean defined. as the aggregate valug of the pald-up share capllal and all resenves creafed owt of the profils and secunfies
premium secount amd debit or credit balance of profit and foss sccount, after deducfing the sggregate value of the accumulaied losses. deferred sxpenditure and
miscefaneols expandifure nol writhen off. 35 per the audlled balance sheel, buf does nol inclede regenves created ouf of revalvation of assels, write-back of degreciabion
and amalgamation for the francisl year ended March 31, 2024 2025 and 2026, in accordance with Reguislion 21 likh) of the Secunfies and Exchange Board of India
{1ssue of Capifal and Disclosure Requirements) Requiations, 2018, as amended

3. NETASSET VALUE ("NAV™) per Equity Share as per last balance sheet:

Return on Capital Empiloyed ["RoCE"): RoCE is cafculated az Earnings before interes! and laxes (EBIT) divided by Capits! Employed by the Company for the periad

RoCE is an indicator of our Company's efficiency as I meastres our Company's profitability. RoCE fs ndicative of the proft generalion by owr Company agamst e
capital employed.

Net Debt! EBITDA: Nei Dabd fo Equaily 1 2 financial melric used (o 255055 a company’s inancial feverage and nsk ixval by companng its ne! debl to sharahoiters” aquty
calcinaled 55 @ company's inferest-beanng Fabiies minus cash or cash eguivalents, dnaded by shareholders egquity.

Net Debi’ EBITDA. Nef Debt to EBITDA is & measurement of leverage, calowsfed 85 a company's imeresf-tearing iabiilies minus cesh or cash eguivalents, anided by

Financial Period NAY per Equity Share {in INR) its- EBITDA, Itshows how many years i would fake for & company to pay back s debl if nel debl and EBITDA are held constant

iarch 31, 2026 1782 We shall contiree fo disclose thase KPls, on a half yearly basis, for a duralion that is af least the \aler of (i) two years affer the fisting date; and (i) the wiifzation of the Offar

After completion of the Offer | proceeds disciozed in the objects of the Offer sechion of the Prospecius. We confirm that the angoimg KPls wouwld be cerified by the statutory suditor of our Company

- Al Floor Price l 3188 7. Description on the historic use of the KPls by our Company to analyse, track or monitor the operational andior financial performance of our Company

- At Cap Price | 3289 In evalualing our business, we consider and use certain KPIS, a5 presented above, a5 2 supplemental measure fo review and assess our financial and operating
Notes: parformance. The presantation of these KPIs are not intended to be considered in isolation or as a substitute for the Restated Consolidated Financial Information. W use
a NetAsset Vialve per Eguity Share = Net worth as per the Restated Consalidated Financial Statements’ Number of equity shares oulstanding as at the end of year. these KPis to evaluate our financial and operating performance. Some of these KPls are not defmed under Ind AS and are not prasented in accordance with ind AS

These KPls have Bmitabons as analytical tools. Further, these KPIs may differ fram the simitar informaton used by other companies and henos their comparability may be

b, ‘Wet worth’ underind-As: Net worth has been defined as the aggregate value of the paid-up share capial and sl reserves created owt of the profits &nd secumities premium ; ; Pyl ; ;
limdtad. Tharafons, thesa matrics should not be considaned 0 solation of construed as an atemative o Ind A5 measures of peformance of as an indicalor of aur

account and dabit or credi batance of profil and loss account, after deducting the aggregate value of the accumwaled Insses, defered axpendiure ahd miscefanaous

expendiure nof wiithen off, 55 per the audited batance sheet. but does not include resenves crested out of revaluation of asseds, wnte-back of depreciation and smalgamation operating periormance, liquidity, profifability or resuits of operation, Although these KPls are not a measure of performance calculated in accordance with applicable
for the fimancial years endsd March 31, 2024; March 31, 2025 and March 31, 2026, in accordance with Reguiation 2(1)(hh) of the Securiies and Exchangs Board of inia accounting standards, cur Company's management believes that il provides an additional tool for investors to use in evalualing our ongaing operaling resulls and frends
{Tesue of Capital and Disclosure Requirements) Rogulations, 2018, as amended and in comparing our financial resulls with other companies i our Induslry because il provides consislancy and comparability with past financial performance, whan

taken collectively with financial measures prepared in accordance with Ind AS.

4, PricelEarning (“PIE") ratio in relation to Price Band of 7 38 to 7 93 per Equity Share: Brief explanation of the relevance of the KPs for our business operations is set forth below,

Particulars PIE at the lower end of PIE at the higher end of Perform
Price Band {no, of times) Price Band {:u. of times|’ :'Hcaturs ‘HT.:}E Description and Rationale
: Based on basic EPS for Fiscal 2026 9.68 10.23 | Financial
| Based on Weighted Average EPS for Fiscal 2026 1499 12.84 : Revenue from Operations Revanue from operations represants the scale of our business as well as how effectively our Company is genecating revanue from
Industry P/E ratio I core business operafions:
| Gross profit Gross Profit represents the profit a company makes after deducting the cost of goods sold (COGS) from itz revenua, i shows how

Particulars I PIE Ratio Name of the company Face value of equity shares [T) , efficiently a company produces and sells #s products,
| Highes ! 34 BA Sy Gold & Diamonds Limited 10,00 !'"Gmss profit margin * Gross Profit Margin is the percantage of revenue that remains after covering the direct costs of production. It gives a claarer view of

Lowesd I 10.04 Shanti Gold International Limited 10.00 I profilabiily 23 2 percaniage

Average : 22.45 | EBITDA EBITDA =5 an indicator of the operational profitability and financial performance of our core business, It is used by our management to
Notes: track operational profitability and financial parformance as it focuses solely on operational performance of our business, exciuding
8. Theindusiry high and low has been conzsidered from the moustry peer sef provided ister i this secfion. The mdustry aversge hias been caloilsled as the average F/E of i n.tr'-er LS
the Industry peer sel disclosed in this section EBITDA margin EBITDA Margin is an indicator of percentage of revenue that converts into EBITDA
b, The industry P/ E ratio mentioned above s as per the closing rale as on July 31, 2026 qualted on BSE, | PAT Restatad profil for the year is an indicates of the overall profitabdily and financial parfoemance of aur business
5. Comparison of Accounting Ratios with Listed Industry Peers | PAT Margin Restated profit for the year margin is an indicator of percentage of revenue that converis into profits. it & used by our

Face Value | Closing price | Revenue, for EPS ) NAV (2 por - | Dungeengatiotiack oxeat raabilly and e parloanance. ________
Mame of the company (* Per Share)| o0 July 31, | Fiscal !I_!EH Basic Diluted) shirai PIE RONW (%) __H-I:_FE | Return on Equily represents how efficiently we ?EI‘IE['_.#_I_FJ_E_[EI!IJE fream the ";:.-"a'-irEhI]lI'.ll’.:!r‘.‘i funds, . :
2026 (T} | {in T miflion) | ROCE Return on Capital Emplayed represents how efficiently we generate eamings from the capital employed in our business,
| Shankesh Jewellers Limited E 0 [»] 16,307 87 & .09 .00 17 .52 w] EOATY | Core NWC days Core NWC typically includes just the operaling cument asseis and ligbilities direclly tied io day-to-day business operations,
| Peer Group E —— | :&:hﬁjﬁ il:—.;ﬁuﬂzreu&w;hles. In'-'?nlc.-"g.' aln-: Accounts Payables r -
i ; | i s (et D It i anci e usad b & 3 sl | 2 aihd fGk | ing |

IShan:i Gold Iﬂterr-alima:! L.II'I'Ii[&:I | 10.00 217 15 20 187.09 21 22 2172 83.00 3,76 -y -iE?.: ! et debt to equity ratio dg:;t l;;h;;e Ll:r:kz?;le?qm?;ﬂ is @ financial melric usad to assass a company's financial leverage and sk level by comparing its net
o0 i & Dismeeis: Lirmied I 1000 ki ik i i I vl st | Net debt to EBITDA rafio Net Debt ! EBITDA represents extent to which we can cover debl (k55 cash and cash equivalents, and ofiser bank balantes) in terms
* Offer Price per Equity Shars will be defermined on conclusion of the Book Building Process ; of EBITDA generated by us, s used by our Managemenl fo track leverage lavels.
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BASIS FOR OFFER PRICE

B. Past Transferis) ! Allotment(s)

There has baen no issuance of Equity Shares or convartible sscunties, (excluding the shares issued under issuance of bonus shares), dunng the 18 manths preceding
the date of the Rad Hering Prospectus, where such issuance is aqual to or more than 5% of the fully diluted pasd-up share capital of the Comgany (calculated based on
the pre-Crffer capiial before suchiransaclionis)), in & simgle fransaction or muliiple frensactions.

Excepl for infer-5& fransler armang the Promoter Group members without any consideration, there have been no secondary sales | acquistions of Equity Shares or any
convertible securitios (where promoter " members of promaotar group or shareholder(s) or Seliing shareholdars having the right to nominate directors) in the Board of the
Issuer Company are a pariy 1o the fransaciion) equivalent io of exceeding 5% of the fully déuled paid-up share capial of the Companyicalculsted based on the pre-Cifer
capital before such iransaction(s)), whether in a single transacton or a group of transactions during the 18 months preceding the date of the Red Herring Prospectus.
Except as mentioned below we had not undertaken any new ssuance of Equity Shares (othar than bonus issua) or any convertible secunfies, whather in a single
fransaction of 3 group of fransachions during the 18 months precading the date of the Red Heming Prospectes.

Date of lssue Type of lssue No. of Equity Shares
Septembar 05, 2025 Privaia Placemant 76,545

*Affer considering the effect of bonus issue and spit of equily shares.

Price per Equity Shares

6o 67

Weighted Average Cost of Acquisition (WACA) based on prmary | secondary transactions (secondary fransactions where by promoter | members of the promoter group or
shareholdens) or selling shareholders having the rght to nominate director’s) in the Board of the Issuer Company are a party fo the transaction) dunng the 3 vears precading
the date of the Red Haming Prospectus firespactve of the slze of transaclions) is given bedow:

Past Transachions

WACA Floor price of ¥ 88 Cap price of T 93
WACA of Primary issuance” f6.67 1.32 1.38
WACA of Secondary transactons il M hlA
"After considening the effect of bonus issue and spll of equnty shares

9. Theface value of our share is ¥ 5.00 pershare and the Offer Price is of T [#] per share are [#] imes of the face value.

The Company in consultation with the Lead Managers believes that the Offer price of ¥ [»] par share for the Public Offer is justfied In view of the above parameters. The
investors may also want fo perusa the Risk Factors and Financiats of the Company ncluding important profitability and retum ratios, as saf out in the Financial
Statemeants inchuded in this Prospectus to have more informed view about the investment proposition, The Face Value of the Equity Shares is ¥ 5,00 per share and the
Offer Price is [o] times of tha face value e, T [e] par ehare

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Programme

Bid/Offer Period (except the Bid/Offer Closing Date)

Event Indicative Date

Tuesday, August 18, 2026

Bid'Offer opens on

mubmassion and Bavision in Bids

Only between 10.00 a.m, and 5,00 p.m, (Indian Standard Time (*I5T)

T LT =r

Bid/Offer closes on Thursday. August 20. 2026"

Bid/Offer Closing Date®

Finalisatian of Basis of Alloiment with the Designated

ASBA applications where Bid Amount is upio T 0.5 million

Only betwesn 10,00 2.m. and up to 4.00 p.m. IST

Stock Exchange On or about Friday, August 21, 2026
Initiation of refunds (if any, for Anchar Investors)iunblocking of
funds from ASBA Account® On or aboul Monday, August 24, 2026

submission of Electronic Applications (Online ASBA through 3-in-1 accounis) — For Rlls other than QIBs and Mils

Only between 10.00 a.m, and up to 5.00 p.m. 15T

Cradit of Equity Shares to dematenialized accounts of Alloitess
Commencament of trading of the Equity Shares on the

On ar about Monday, August 24, 205

Submisseon of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and syndicate UPI)

Submission of Electronic Applications (Syndicate Non-Retail, Non- Individual Applications)

Ondy betwesn 10.00 a.m, and up to 3.00 p.m. I5T

Slock Exchanges On or about Tuesday, August 25, 2026

{1} O Compans: i consudlson with the BRLMs, may cansivar pariopahon by Anchar (mvestors in accordenea winh the SESY ICOR Regalahons ThaAnchar
Ievestor Bidding Dale shal b one Warking Day prar fo ihe B0 fer Cpsning Dele iv accomance with fha SEBNCDR Rsgulafivns

(21 Qo Gompsany, m consufalian walf the BRLMS. may corader closmyg e BtfOffar Penad for W8S ane Wodking Oy oo 1o the Bid'Ofer Clasing Date i
ancoroiance with the SEBNCDE Regulations

Subméssion of Physical Applhications (Bank ASBA)

Ondy between 10.00 a.m. and up to 1.00 p.m. 13T

(31 L enaratane and drne and date stal be al 500 pUm, antha Bl Oifar Ciosing Dare
* iy cama of |1} iy delay in unbircking of smoums in e ASBAACcouniz ncding amauns hisckad thmoagh the LS Mechamzm) expasding e Worting Days fom
e BidiOfer Cloaing Dafe for cancedag! witharawn daladed ASEA Foms, fha Bidosr shal be compenzatsd & & wunifarm fate of T 100 per day ar 15% parannum

Submission of Physical Applications {Syndicate Non-Retail, Mon- Individual Applications of QIBs and Nils)

Only betwean 10.00 a.m. and up to 12.00 pm, IST

af the Bl Amoont, whichever e fvphar from fha date on wiveh the mqoeetfor cencedafion’ withadrawal deledion i plaeed i the Stock Exchanges hideing plethrm
Ll e ciaba on wehich tha ernownds ars unbisckad (B any bocking of mutin'e smotmis forife 2ame A5BA Farm Tar ammoumie blockedthroug s the P! Mechamsm)

Maodification/ Revision/cancellation of Bids

thie SC.50x shall ingantly revoks e blockanfund's other ifhan e onginal BidAmoont sn ths Giddler shal ba compsrssiad &l s unfarm ate of 1100 pardsyor 155
per annoen of the foda! cumudate blacked amount sxcapt (ha arging appication smon, whiichaver i higher from the dale an which swch mulisls amownds were
hilpckad 10 he dafe of scfual imbiock; (8T any Docking of smourals mos than the B Amaurd, ke SC5ES shall insfanily sevoke g dilfarance amcond, L8, tha blocked

Upward Revision of Bids by QIBs and NI categoriess

Only between 10.00 a.m. and up to 4.00 p.m. IST

armourd g5 dhie Bin Amoadl, aod the Bidder shal be compaesaiad of & iallamn e al 4 70 par day oF 155 por i af [fe difieneriog & amodnl, whichivr
higpfe Iriaerr L chandie or wehiioh sl ndass avniuvals wing Alackad W the cada of actual unbiask (&) any dislay i pabiekiog of non-ataffed’ parkialy afothod By

Lipward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m, and up to 5.00 p.m. 15T

shalt e compangiad al @ rade af T 100 por e ar 15% i aninn of fe Bir Ao, whichaier s fngfae foem the Famng Dap sulegues! [0 e frmsalon of ffa
Birgis of Alkabmevl 87 the oiade af dcli imblock, The BRLMg shal. i their 5ol duscrafion, idealify and T iha Kbty on such mbamneciany of srlfy responsite for

" UPH mandate end flime and date shall be &t 5:00 pm on Bid/Offer Closing Dale
f QIEs ang Mon-institutional Investors can neither revise their bios desnwards mov cancelwilhdraw thar bids,

sieh dalay in pnlikeking. Furiher, e Bikier shal be compnnsated in e manmer sneatien bt Me SEE!ICIR Magtar Cirewlar which for the avakiance-of ol shal
he degimagd o be fncorparatan inghe dasmead agreement of awr Campany iwith tie SCSBe to the extent spolcahile

Simple, Safe, Smart way
of Application!!!

ASBA
LYW ARMENTS WTERRACE suibsan ant prass rebeases inthes regard.

,  UPHMow availabie in ASBA for Retail individual Investors and Mon - Institutional Investor applying for amount upto 7 5,00,000-, appiying through Regisierad Brokers, DPs and RTAs. UP Bidder also hawve the option to submit the application directiy to the A5BA Bank [SC58s] or
t ’Pl’ to use the facility of linked online trading. demat and bank account. Iinvestors ane required to ensure that the bank account used for bidding is finked to their PAN, Bidders must ensure that their PAN is lnked with Aadhear and ars in compliance with CBOT notification dated
* February 13, 2020, isswed by the Central Board of Direct Taxes and the subsequent press releasss, including press releases dated Junse 25, 2021 and September 17, 2021 and CEDT circelarno.T of 2022, dated March 10, 2022 read with press releass dated March 28, 2023 and any

# Anplications su pported by blocked amount (ASBA) Is & betler way of
applying to izsues by simply blocking the fund in the bank account,
For further details, check section on ASBA.

Mandatory in public issues. No chegue will be accepted. VBOCH 201740 and mail I o upiEipa.ong,in

ASBARas b be dvaded by &1 the investors except Anchar Investors, Pl may be avaded by (1 Reta] indivklizal Investors in the Betall Parson, (i) Mer-ifetiutional nvestions with &0 appication sze of b o 550 milkce In the Nen-Instilutona Porticn, For desals on the ASBRAana LIP| process, plesss refert the desals glven in
ASBA form and abrdged prosdectus and o pleass refer o the secton “0ffer Procedure " on page 367 of the BHP, The procesa s alss availabie on the websile of Asseciaton of Irsesiment Bankers of India CAIBIT and Stocck Exchanpes ard in the General Informabice Document. ASEA bd-cum-appdcation fonms ca be
downloaded fram the wetisies of the Siock Exchanges and can bBe obdalned from the lst of banks thal s displayed on the wehsie of SEBY 8t wees sebl gov inisebiwebiofhen OtherAction doYdoRecognisedFol=yreslaimild =35 and https v seb gonisebaseblothen OtharActian dodoRecognisedFpl= yes&immid=43
respaclively a3 updaled from imea totime. Forthe Bst of UP | apps end benks liva on IPQ; please refar to the Snéc weew.sebi goein, UPT Bidders Bidding using the UPI machanism may soply throwgh the SC5Bs and mokde spplications whose names sppear onthe wehbaile of SEBI, as updated from Sme o lime. Asis bank Limited
hiave bean appointed as Sporsar Bank for the Cffer, in scocedance with e requiramantz of the 3EE| Circufar datad Novamibier 1, 2078 a5 amendad. For Ofar ralated quesigs, plagss contect tha BRI M on feir raspaciive email 1% as menfioned balow. For P! refated querias, invessiors can conlact NPCE af tha bak fras numbe:

THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Ofer Period will be extended by ai least teee addiional Working Days afer such revision in the Price Band, subject to the
BidiOffer Penod not exceeding ten Working Days. In cases of force majsure, banking sinke or ssmilar unforeseen orcumstances, our Company, in consultation with the BRLM:,
for raasons to be recorded in writing, may extand the BidiOfier Period for a minimum of one Working Day, subject to the Bid'Offer Perod not exceeding ten Working Days, Any
revision in the Price Band and the revized Bid/'Offer Period, if applicable, shall be widely disseminated by nobfication fo the Stock Exchanges, by issuing a public nolice, and also
by Indicating the changs on the respective websites of the Book Running Lead Managers and at the terminals of the Members of the Syndicate and by infimation in Self-Cerfified
Syndicate Banks ("SCSBs"). ather Designated Inlermediares and the Sponsor Bankis), as applicable.

This Offer is being made in terms of Rule 18(2){b) of the SCRR read with Regulation 31 of the SEBI ICOR Regulabons, The Offer is being made through the Book Building
Process and isin compliance with Regulation 6{1) of the SEBI ICDR Regulations wherein in lerms of Regulation 32{1) of the SEBI ICDR Regulations, nat mara than 50% of
the Offier shall be-available for alocation on-a proporlionate basis to Gualified Institubional Buyers ("QIB&", and such portion, the “QIB Portlon™) provided that our
Company. in consultation with the BRLMs, may aiocats up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations (“Anchor Investor Portion"), of which al least 40% shall be reserved in the fallowing manner (1) 33.33% of the Anchor Investor Portion shall be reserved for
allpcation to domeastic Mutual Funds, ; and (i) 6.67% of the Anchor invesior Portion shall be reserved for Life Insurance Companies and Pension Funds subject tovalid Bids
being received from domestic Mulual Funds, Life Insurance Companies and Pension Funds,-as-applicable, at or above the Anchor Invesior Aliocation Price, Any under-
subscription in the Life Insurance Companiss and Pension Funds calegory specihed in (i) abave may be allocated to domestic Mulual Funds, in accordance with SEB!
ICOR Requlations, |n the event of undar-subscription or non-allacation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the remaining QB
Poricn (“Met QIB Portion”). Furiher, 5% of the Mef 3IB Porlion shall be available for allocation ona proportionate basis only o Mutual Funds and the remainder of the Mai
QIB Portion shall be available for allocation on.a proportionate basis io all QIB Bidders (other than Anchor Investors) including Mutual Funds, subject to vahd Bids being
received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares availabée for
allocation in the Mutsal Fund Portion will be added to the remating QB Portion for proporbionate allocation to QIBs. Further, not less than 15% of the Offer shall be
available for allocation to Mon-Insfitutional Bidders out of which {2) one-third of such portion shall be reserved for applicants with application size of more than 30,20 millon
and up to T1.00 millson; and (b} two-third of such paortion shall be reserved for applicants with application size of more than 21.00 millson, provided that the unsubschbed
porion in either of such sub-categories may be aflocated to applicants in the other sub-category of Mon-Inztitutionsl Bidders and nol legs than 35% of the Offer shall be
available for allocation to Refail Indnadual Bidders (*RIBs™) in accordance with the SEB! ICDR Regulations (“Retail Portion™). subject 1o valid Bids baing racelved from
tham at or above the Offer Price. Further all potential Bidders (except Anchor Inviestors) are required to mandatorily utilise the Application Supported by Blocked Amount
(FASBA") process by providing details of their respective bank accounis {finchuding UPH 1D for UPI Bidders using UP1 Mechanism) (a3 defined hersinafter) in which the Bid
amount will be blocked by the SCSBs or the Sponsor Banks, as applicable. to participate in the Offer. Anchor Investors are not permitted o participate in the Anchar Investor
Portion of the Offer throwgh the ASBA process. For details, see *Ofer Procedurs” on page 36T of the RHP

Bidders/ Applicants should ensure that DP 1D, PAN, Client 10 and UPI ID {for UPI Bidders bidding through the UPI Mechanism) are correctly filted in the Bid cum
Application Form, The OP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID {for UPI Bidders bidding through the UFI
Mechaniam) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
amang other things, for giving Allotment Advice or unblacking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicants are

BOOK RUNNING LEAD MANAGERS

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulfing from failure to update the Demegraphic Details would be at the Bidders"Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the mam objects of our Company, please see the section
"“History and Certain Corporate Matters - Main Objects of our Company™ on page 226 of the RHP. The Memorandum of Assoclation of cur Company is a material document
forinspection in retation to the Offer. For further details, please see the section ditled " Material Contfracts and Docurments for lnspechion” on page 411 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capifal of our Company and Capital structure: As on the date of the RHP, the authonsed share capetal of the Company is < 750,000,000 dgaided o
150,000,000 Equity Shares of face valee of T 5 each, The issued, subscribed and paid-up share capital of the Company is ¥ 587,747, 100 divided into 117 548,420 Equity Shares of
tace value of ©5 each. Fordetails, pleasa see the section tiled “Capifal Struciure " beginning on pagers of the BRHF.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the inital signatories of the
Memarandum of Association of our Company are: Kantilal Jain and Jugraj Jain. For details of the share capital history of our Company, please see the section tiled “Capital
Structure”beginning on page 76 ofthe RHP

Listing: The Equity Shares will be offared through the Red Hering Prospecius are proposed to be Ested on tha Stock Exchanges. Our Company has recetved in-principle’
apperovals from BSE and NSE for the sting of the Equily Shares pursuant fo letters dated December 04, #0235, respectvely. For the punposes of the Gifer, the Designated Stock
Exchange shall be BSE A copy of the Red Hermng Praspectus and the Prospeclus shall be filed wath the RoC for filing in accordance with Section 26(4), 26 and Seclion 32 of the
Companies Act. For defalls of the material contracts and documants avadlable for inspection from the date of the Red Herring Prospaciug up to the Bid'Offer Closing Dale, see
‘Material Contracts and Documents forinspection”on page 411 of the BHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEB| only grves its cbservations on the Offer documents and this does not constitute approval of
aither the Offer or the specified securifies stated in tha Offer Docemenis: The mvestors are advised to refes to page 345 of the BEHP for thie full text of the discisimer datse of SEBI.

Disclaimer Clause of NSE : It i Io be distinctly undersioad that the permizsion given by NSE should not in any way be dearmed or construed that the Offer Documeant has baen
cleared or approved by NSE nordoes it cerlify the correctness or completeness of any of the confentz of the RHP. The investors are advised to refer to page 343 of the BHP for the full
text of the disclaimer clause of NSE

Disclaimer Clause of BSE [Designated Stock Exchange) : It to be distincty understood that the permission given by BSE should not in any way be deemed or construed that
the RHP has been cleared or approved by BSE nordoes it certify the cormeciness or completeness of any ofthe contents of the RHP. The investors are advised to refer to page 347 of
thia RHP for the full text of the disclaimer clauss of BSE.

General Risk: Investments ineguily and equity-related secunties involve a degres of nsk and invesiors should mot invest any funds in this Offerunless they can afford to take the risk
of laxsing their antira investmend, inveslors are advised (o read the risk factors carefully before taking an investment decssion in this Cifee. Forfaking an invasimeant dacision, investors
shall rely on their own examination of the Company and the Offer, including the risks involved. The Equity Shares inthe Dffer hava not'been recommended or approved by the
Secunties and Exchange Board of India ["SEBI"}, nor does SEBI guarantes the accuracy or 2dequacy of the contents of the Red Heming Prospectus. Specific atiention of the
Investarsis nvited do "Fisk Factorson page 22 oftha RHF,

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

SMART H “RIZON

CARITAL ADWVISORE YT LTO.

@ RRYAMAN

Shwata Dattatray Ravankar
Office No. 12, 3rd Floor, 107 Mumbadavi Diamond Pramises Co- Op, Sockety Lid.,
Zaveri Bazar, Mumbai 400002, Maharashira, Indis

A KFINTECH

FIRANCLAL ZERVICES LTD
Aryaman Financial Services Limited
&0, Khatau Building, Ground Fioor, Alkesh Dinesh Modi Marg, Fort,
Mumbai - 400 001 Maharashira, India
Tel: +91 22 6216 6999
Email; ipa@afsl.co.in
Investor Grievance Email: feedbackiafs].co.in
Wibsite: www_afsl.colin
Contact Person: Vatsal Ganatra
SEBI Registration Mo: INMODOD 11244

| Smart Horizon Capital Advisors Private Limited

| (Fowmanly Known as Shrenl Capital Adwsors Private Limited)

. B/308, Westem Edge |I. Kanakia Space, Behind Matro Mall, Off Westemn Express
| Highway, Magathane, Borivall Eas!, Mumbai - 400066, Maharashlza, India

| Tel Mo: 022 - 28706822

| Investor Grievance E-mail: investor@shcapl.com

| Website: www.shtapl.com

1: Contact Person: Parth Shah

| SEBI Registration No.: [NMODDO13183

KFIN Technologies Limited Tel No: 51 22233700083

Setenium Towar-B, PlotNo. 31 & 32, Gachibowdi, Financial Destrict, Nanakramguda, Email: csf@shankashjewellers.com

Semlingampally, Hyderabad - 500032, Telangana =

Tel: (40-67 1622221 8003084001 Investors may condact the Company Secretary-and Compliance Officer or the
E-mall: shankesh |po@@ifintach com Reqistrar tothe Offer in case of any pre-Offer or post-Offer related grevancas including
Investor grievance E-mail: einwand ris@kfintech.com non-receipt of letters of ABotrment; non-credit of Allotted Equity Shares inthe respective
Website: wew kfintech.com beneficiary account, on-receipt of refund onders or non-receipt of funds by electronic
Contact Person: M. Murali Krishna mode, etc. For &ll Offer related quenes and for redressal of complaints, Investors may

SEBI Registration No: INROODDO0Z21 alsowrile o the BRLMs

AVAILABILITY OF THE RHP; Investors ans advised to refer to the RHP and the section fitted “Risk Factors " on page 22 of the RHP, befors applying in the Offer. Acopy of the RHP shall be available on website of SEBI at www.sebi.gov in, websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchangs of India Limited at www bseindia.com and
ww nseindiazcom, raspectively, and on the websita of the Comgpany at www.shankeshjewellers.com and an the websites of the BRLMs, i.e. Aryaman Financial Services Limited and Smar Horizon Capital Advisors Private Limited, (Formery Known as Shrand Capifal Advisors Private Limited) at www.afsl.co in and www.shcapl.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospactus shalf be avadable on thewebsite ofthe Company, the BRLMs and the Registrar io the Offer st www. shankeshjewellers. com, www.afsl.co.in and www. shoapl.com and www kfintach, com, respactively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applicaticn Forms can be obtained from the Registered and Corporate Ofice of SHANKESH JEWELLERS LIMITED, Telephone: 57 22234700089 ; BRLMs : Aryaman Financial Services Limited, Tef: +91 22 6216 6399 and Smart Horizon Capital Advisors Private Limited [Formany Knows
as Shreni Capital Advisors Private Limited), Tel No: 022 - 28706822, atthe selectlocations of the Sub-syndicate Members (a5 given below), SC5Bs, Registered Brokers, RTAs and COPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branchesof SCSBs, the list of which is available at

websites of the Stock Exchanges and SEBI
ayndicate Members: Arvaman Financial Services Limited, Tel Neo: +31-22-62 16 69499

Sub-Syndicate Members: Anand Rathi Share and Stock Brokers Limited. Axis Capital Limited, [IFL Capital Senices Limited, [CICI Securibes Limited, JM Financa! Services Limited, Kotk Secusfies Limited, Motilal Cswal Financial Services Limited, BE Equaly Brokers Private Limited and SMC Global Securities Limited

sEscrow Collaction Bank, Refund Bank ; Auos Bank
UPI: U Bidders can akso bid through UP| machanism
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

* Public Offer Account Bank ; Axis Bank = Sponsor Bank : Axjs Bank

Place: Murnbai, Maharashira
Date: August 10, 2026

For SHAMKESH JEWELLERS LIMITED
On behalf of the Board of Directars

Sdi-

Shweta Dattatray Ravankar

Company Secretary and Compliance Officer

SHANKESH JEWELLERS LIMITED is proposing, sulject to applicable statutory and ragulatory raquiremants, receipl of requisite approvals, markat conditions and other considerations, to undertaka an initial public offering of its Equity Shares and has filed tha RHP dated August 10, 2026, with RoC and the Stock Exchanges. The RHP is availabie on the websita of
SEBI-at www.sehi gov.in,-a3 well 33 on the websites of the Sock Exchanges &, BSE and NSE at www.bseindia.com and www.nsaindis,com, respectively, on the websie of the Company at www.shankeshiewellers.com and on the websites of the Book Runneng Lead Managers ("BRLMz"), i.&. Aryaman Financial Services Limited and Smar Horizon Capital
Advisars Private Limited (Formerfy Known 85 Shreni Capifal Advisors Private Limited) at www._afsl,co.in and www.shcapd.com, respectively, Any potential investaors should nole that investment in equity shares involves & high degree of risk and for details relabng to such risk, ses "Risk Factors' on page 22 of the RHP filed with SEBI and the Stock Exchanges.

Potential investors should not rely on the DRHP filad with SEBl and the Stack Exchanges for making any investment decision,

The Equity Sharas have not been and will not be registered under the 5. Securities Act of 1933, az amended (the "U.S. Securities Act”), or the securities laws of any stata of the United States and may not be offered or soid within the United States. except persuant to exernption from, or in 8 transaction not subject to, the registration requirements of the
LS. Securifies Act and applicable siate securiies laws, Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore transactions In rellance on Regulation S under the U5, Secunties Act and the spplicable ws of the jurisdiction where those offers and sale ocour. The Equity Shares have not been and will not be
reqistarad, listad or alherwise qualified in any obher jurisdiction outside India and may not be offered or sold. and Applications may not be mada by parsons inany such jurisdiction, excepl in cormpliance with the applicabla laws of such prsdiction
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POWAI LAKE RESIDENTIAL PRIVATE LIMITED

Registered Office: One BKC, Level 18, Wing C, Plot No. C-66, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai, Maharashtra, India, 400051
Website: hitps://www.residenceslakeview.com/, CIN: UGB200MH2024FTC428724

STATEMENT OF STANDALONE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED JUNE 30, 2026
The Standalone Unaudited Financial Results along with Limited Review Report

for the quarter ended June 30, 2026 were reviewed and approved by the Board of
Directors in their meeting held on August 10, 2026.

The full format of the financial results are available on the stock exchange website
(www.bseindia.com) and on the Company's website at; hitps://residenceslakeview.
com/wp-content/uploads/2026/08/0utcome-of-BM_10.08-signed.pdf and can be
accessed by scanning the QR code.

By Order of the Board,

For Powai Lake Residential Private Limited

Sd/-

Anirudh Harlalka

Place: Mumbai Director
Date : August 10, 2026 DIN: 02738144

MNote: The above inbimation 1s in accordance with Regulation 52 of the SEBI (Listing Obligation & Disclosure Reguirements)
Reguiations, 2015,

Lhe Sandun Mr%:_gm:.e” ~ .ﬁ.rm Lhhes L imited

Registered Office: ‘SATYALAYA’, Door No. 266 (Old No.80), Behind Taluka Office, Palace Road, Ward No.1,
Sandur - 583 119, Ballari District;
CIN: L85110KA1954PLC000759; Website: www.sandurgroup.com;
Email ID: secretarial@sandurgroup.com; Telephone: 08395 260300

NOTICE

(For the attention of Equity Shareholders of the Company)

Sub: Special window for transfer and dematerialisation of physical securities

Notice is hereby given pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I1/3750/2026 dated 30 January 2026 that a special
window for transfer and dematerialisation of physical securities which were sold/ purchased prior to 1 April 2019 is made available for a period
of one year from 5 February 2026 to 4 February 2027.

The special window is also available for such transfer requests which were submitted prior to 1 April 2019 and were rejected/ returned/ not
attended to, due to deficiency in the documents/ process/ or otherwise. Such transfer requests can now be re-lodged after rectifying the errors
during the said period.

It may be noted that the securities so transferred shall be mandatorily credited to the transferee only in demat mode and shall be under lock-in
for a period of one year from the date of registration of transfer and such securities shall not be transferred/ lien-marked/ pledged during the
said lock-in period. Concerned shareholders are requested to submit transfer requests along with the requisite documents to the Company/
Registrar to an Issue and Share Transfer Agent.

The details regarding the same is available on the Company’s website at htips://www.sandurgroup.com/special-window-for-transfer-and-
dematerialisation-of-physical-securities.

In case of any queries, kindly contact the undersigned at The Sandur Manganese & Iron Ores Limited, ‘Sandur House’, No.9, Bellary Road,
Sadashivanagar, Bengaluru - 560080, Karnataka, India, Tel: 080-45473010/ 3018, Email ID: secretarial@sandurgroup.com or Venture Capital
and Corporate Investments Private Limited, Registrar to an Issue and Share Transfer Agent at “Aurum”, Door No0.4-50/P-I1/57/4F & 5F, Plot
No.57, 4" & 5™ Floors, Jayabheri Enclave Phase - Il, Gachibowli, Hyderabad - 500032, Telangana, India Tel: 040-23818475/ 23868257/
35164940, Email: info@sandurgroup.com/ investor.relations@sandurgroup.com.

for The Sandur Manganese & Iron Ores Limited
Sd/-

Neha Thomas

Company Secretary & Compliance Officer

Place: Bengaluru
Date: 11 August 2026

epaper.ﬂnanc:’:aiexpress-.cum. P




