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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNGEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTIGN, DIRECTLY OR INDIRECTLY, GUTSIDE INDIA
Inilial public fssus of oquity shares on the main board of BSE Limitsd ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE. the *Stock Exchanges™) in compliance with Chapter Il of the
Securities and Exchange Board of India (1ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”).
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BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Gompany was originally incorporated as Bombay Cos
Manesar, Hatyana n befalfof e Jur

“Theraater, sur Campany was conver dated January
name, consequent upans 14,2025, Forfurther det, hanges n Company, see “Hi
Rogistered Office and Corporate s, i 'resephune #8122 4664 9193, Email: comgliance@bcsspl in, Website: www bosslin. Cantact Person: Sonam Dilipkumar Gupta, Company Secret

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA
INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”) OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF Z[#] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [o] PER EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO 21,830.57 MILLION (THE “ISSUE"). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [+] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
PRICE BAND: I78/- TO ¥82/- PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 10 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF %10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END

OF THE PRICE BAND (L.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

At lower end of the Price Band (at Floor Price of
<78 per equity share) (T in Million)

Particulars At upper end of the Price Band (at Cap Price of

%82 per equity share (% in Million)
Issue

1,741.28 1,830.57
Post Issue Market Capitalization 4,900.29 5,151.29
ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*
BID/ISSUE
PROGRAMME BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026

BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026

on witt the BRLM, ¢ paritipation by Anchor investors in sccardance with the SEBI ICOR Regulations. The Anchor Investor Bickding Dale shall
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We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-

to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed
Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average

costofacquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 30 of the RHP.

1. Supplier concentration risk: We have been an authorised service partner of JSW Steel f
Coated Products Limited and/or its helding Company (*JSWSCPL”) since 2021 and we are
substantially dependent on JSWSCPL, for the supply of steel coils, which constitute a key
raw material for our operations. This high level of supplier concentration exposes us to
significant risks, and any disruption in the supply of steel coils from JSWSCPL could
materially and adversely affect our business, results of operations and financial condition.
Set out below is the bifurcation of the total Steel Coils sourced from JSWSCPL and other
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025
and 2024;

assure that regulatory authorities will net initiate inquiries, proceedings or other actions
against us in the future. Any such proceedings or actions, if initiated, may result in the
imposition of penalties, fines or other regulatory measures, which could adversely affect our
business, financial condition, results of operations and reputation.

3. Risk related to negative cash flows: We have incurred negative net cash flows from
investing and financing activities in the past and may continue to do so in the future,
primarily due to our capital expenditure requirements and financing obligations in
connection with the expansion of our business, which could adversely affect our liquidity,
financial condition and ability to operate our business and implement our growth plans. The

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 (& in million)
Total %of  Total %of Total %of  Total %of Particulars Three months period  Fiscal ~ Fiscal  Fiscal
Steel  total Steel  total Steel  total Steel  total ended June 30,2026 2026 2025 2024
Coils  purch-  Coils  purch-  Coils purch-  Coils purch- | et oo from/ (used in) 723.05 10217 = 32090  114.87
[in  ases in ases (Rin  ases (in  ases operating aclivifies
million) (%)  million) (%)  million) (%)  million) (%) .
Net cash from/ (used 6.80 350.27) (417.62) (528.50
JSW- 239774 8513 1034207 8665 B691E2 9061 557944 8458 | jnvecina fon it L ROt | B et
SCPL 5
hf \ 7. 15, 95,
Other ~ 41890 1487 159363 1335 90094 939 101734 1542 ?ﬁ;;gﬁg ;&mgﬁed 1 e R | M) ek
suppliers S T
4, Customer concentration risk: \We are dependent on limited number of customers for
Total 2,816.64 100.00 11,935.70 100.00 9,592.76 100.00 6,596.78 100.00 majority of our revenue from operations, which expose us to a high risk of customer
::;:h' concentration. We derived 73.54%, 71.33%, 67.44% and 67 43% of our revenue from our

2. Riskrelated to past discrepancies and non-compliances in statutory filings: We have
experienced certain discrepancies in our statutory filings with the Registrar of Companies
(“RoC") and other non-compliances under the Companies Act, 2013 in the past. We cannot

fop ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in business
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2026, we

Continued on aext page.
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have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we | AirVenti- 43,51 110 14886 1.18 13480 128 15199 201
have served 261, 252 and 225 customers, respectively. The table below sets forth our | |ation
revenue fr‘om‘our largest customer, top ﬁve_(s)customers‘ and_top ten (10) customers and Fiifritirel 389 040 4173 033 36060 342 59.96 079
their contribution to our revenue from operations for the periods indicated. & Fittings
Efa':f' T:m;‘f:;zs Flacai 202 Fiacsl 262 Fhacal 2624 Others™ 4045 101 17757 140 16083 152 17897 237
30, 2026 Total (B) 399.90 10.07 1,705.29 1346 1921.71 18.20 1,706.46 22.59
Amount %of Amount %of Amount %of Amount % of Total  3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
®in revenue ([ in revenue (Tin @in 1 (A}+(B)
milli on} from milliun) from million) from miilion) from “Other end-users in the Home:and Commercial Appliances sector Include electrical equipment, FMCG, packaging services, steel scrap,
and allied sectors.
opera- apera- OPETH' OPETB' **Other end-users in the General sector include: , industrial and capital goods,
tions tions tions tions powerequipment, steel scrap, and allied sectors.
Largest 79288 1997 2584.60 2040 163982 1553 1613.04 21.36 7. Geographical concentration risk: We derive our revenue from operations from
Custo- customers located across fourteen (14) states and two (2) union territories in India, on
mer” average more than 50% of our revenue from operations for the three months period ended
Top5 209683 5281 701920 5541 542025 51.34 366109 4847 June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana.
Custo- Any disruption in our operations in these states, whether due to internal or external factors,
mers could restrict our operations and have an adverse effect on our business, results of
Top10 292012 73.54 0,036.03 71.33 712006 6744 509285 6743 operations and financial condition. The geographical break-up of our revenue from
Custo- operations for the three months period ended June 30, 2026 and for the financial years
s : ended March 31, 2026, March 31, 2025 and March 31, 2024 is setforth below.
“The largest customer of our Company for June 30, 2026 and for Fiscal 2025-26, 2024-2: b India 3 s = S
Limited, and for the Fiscal 2023-24was Westem Refiigeration Private Linifted. Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost, volatility and supply of raw materials: Steel coils constitute our | ulars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
to procure such raw materials at commercially acceptable prices and in sufficient quantities. Amount %of Amount %of Amount %of Amount % of
Aqy volatility in p[lces,unavawlablhty, Urdlsrupl10n|nthe timely and adequate _supplyofstgel @in revenue ([€in revenue (Zin revenue (Tin
coils may materially and adversely affect our business, results of operations, financial il f il § il fr il P
condition and cash flows. The table below sets out the cost of raw materials and milliony {Sftom Smillion i from S million) on i million} S frorm
components consumed as a percentage of our total expenses, revenue from operations and opott: opoip Bl el
totalincome for the periods indicated. tions tions tions tions
® in million) | Domestic
Particulars Three months period ~ Fiscal Fiscal Fiscal Mahara- 1,12268 2827 365164 2883 3,156.30 2990 2,836.98 37.56
ended June 30,2026 2026 2025 2024 shira
Cost of Raw materials and 3,301.74 11,123.75 9497.07 657111 | Gujarat 69119 1741 222110 1753 154946 1468 175412 2323
components consumed Haryana 502.03 1264 153500 1212 (1,03227 978 76363 10.11
(% in million) Uttara- 39980 10.07 1,143.84 003 110244 1044 70443 033
Cost of Raw materials and 87.60% 90.51% 9297%  89.14% khand
components constmed as a Uttar 38907 980 126991 10.02 1,337.64 1267 52504 6.95
% of total expenses Pradesh
Cost of Raw materials and 83.15% 87.81% 89.96%  87.00% Rajas- 25530 643 76025 600 122012 1156 58621 7.76
components consumed as a o
% of revenue from operations o T = ; iy T T -
Cost of Raw materials and 83.05% §7.60% 80.71% 8585% | unab e s A o 2o [ s
companents consumed as a Tamil 26776 674 77829 614 44949 426  17.82 0.24
% of total income Nadu
Note: Cost of raw materials and components consurmed includes the cost of steel coils and packing materfals med and. the Dadra & 4148 1.04 139.08 1.10 66.91 0.63 149.37 1.98
impact g i ies of work-in-prog go0ds,
Nagar
6. Dependency on the Home & Commercial Appliances sector: We primarily cater to 9 s
o 230 ; = 2 o Haveli
customer base comprising Original Equipment Manufacturers (“OEMs”) and Original
Design Manufacturers (“ODMs”) operating across various end-use sectors, including Andhra 9155 2.31 269.59 213 38119 333 12032 1.59
consumer durables and home appliances, electrical equipment and components, | Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | Karna- 10.26 0.26 3751 030 | 56.22 0.53 46.46 0.62
manufacturing services and other industries, The tables below set out the revenue | taka
contribution from various end-use sectors, expressed asa percentage of revenue fromsale | aghya T n 12.48 0.10 | 1264 012 | 1541 0.20
of products. Pradesh
IEr::ld u‘se Thr:le ;n:nths Fiscal 2026 Fiscal 2025 Fiscal 2024 Delhi 0.98 0.02 318 003 1466 014 470 0.06
feasy e Himachal 19.30 049 2993 024 066 001 000 000
- Pradesh
Amount %of Amount %of Amount %of Amount % of
in revenue (Tin revenue (Tin revenue (Tin revenue Telan- - ° 47.88 0.38 2407 023 0.02 0.00
million) from million) from  million) from million) from gand
opera- opera- opera- opera- West - - - - 0.45 0.00 1.06 0.01
tions tions tions tions Bengal
(A) Home & Commercial Appliances Exports
Air 1,885.07 4747 593488 4685 488599 4628 204142 27.03 Bangla- - - - - 0.00 000 | 1022 0.14
Condit- desh
jonar Total 3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Ct?mme- 900.79 2269 2,827.06 2232 227492 2155 231713 3068 8. Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratio
g‘?, was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
at?c,::ger- results of operations, and business prospects. The following table sets forth details of our
debt-to-equity ratio for the three months period ended June 30, 2026 and for the financial
:g;?i:e- FEhoo IR T B3 (O | el Ag) 80 HI0E 101 100 years ended March 31,2026, March 31, 2025, and March 31, 2024.
iion Particulars Three months ended  Fiscal Fiscal Fiscal
Water 2319 058 6298 050 @ 4338 041 1847 024 - June30, 2026 | 2026 | 2025 | 2024
Heater Debt equity ratio* 2 2.78 3.33 4.31
Others* 37.31 094 15014 119 | 19962 189 36694 486 Debt service coverage ratio™ 144 1.75 177 1.98
Total (A) 3,570.91 89.93 10,962.89 86.54 863536 8180 584613 77.41 ROCE™* 7.01% 16.40% 18.78% 18.60%
¥ = “Deb to Equity Ratio is defined as total debt divided by iotal equity, Tofal debt is the sum of total non-current & current borrowings, fotal
(B) General Engineering s iy i
Autom- 93.33 2.35 518.05 4.09 537.06 509 574.10 7.60 *“Debt Senvice Coverage Ratio is calculated as eaming before interest and fax expanses as divided by finance cost and principal
: repayments.
oive : *“*Retum on Capital Employed (ROGE) is valoulated as EBIT divided by capital employed where (i) EBIT means Earnings before inferest
Electrical 152.73 385 50793 401 | 43149 409 40611 538 and arrived at by oblai tax for the yeay i ts and (i) Capital employed mean
EQ Ui p_ Metwarth + Total debt+ Deferred tax liability.
ments 9. Risk related to under-utilisation of manufacturing capacities: \We operate slitting, cut-
Consu-  65.99 166 | 31115 246 | 29692 281 33533 444 to-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of
Cantinued 0 Next page.
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operations at our manufacturing facilities, and prevailing industry and market conditions. | members
Under-utilisation of our manufacturing capacities over extended periods, or significant | of SMP

under-utiisationin the short term, could increase our cost of production and operating costs, Against the Nil NA Nil NA NA Nil
which could adversely affect our operating leverage, margins and financial performance. members
The table below sets outour overall capacity utilisation for the periods indicated. of SMP
(Unit: Million Tonnes Per ANNUM) | e rauantiste
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 *Determined in accardance with the Mateniality Policy
ulars* period ended “incluces & tax dermand of T0.46 million and a penaity of T0.12 million for the Assessment Year 2019-20 imposed by the Income Tax

June 30, 2026 Dep: afourindep Directors, W Hemant Ostwal, inresp currenfy pending.
Utilized t oof Utiized %of Utilized %of Utiized % of 11. Dependency on manufacturing facilities: Our manufacturing facilities are located in the

8 s 1 ; L L 3 5 western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northern
Cﬂ(:;l?)lfv CJ&?::Y Ca([;:z]c_:;ty CJ:’“?::_y Ca(%f:)ny CS:)“?::_’ Ca{;:;rc)sty csm?::_y region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any

disruption to the operations of these facilities or adverse developments affecting such

R i S SR
— Hontii) ion (%) tlon (%) tion (b} regions could materially and adversely affect our business, financial condition and results of
Sliting 37,989 6384 144258 60.61 118566 6340 82576 46.66 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cutto- 30,116 5966 108276 5874 96169 7075 52995 5575 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line andforthe Fiscals 2026, 2025 and 2024.
Embos- 3567 3049 15965 4668 | 13,759 6370 5630 @ 26.06 Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing 705 4806 3512 5986 4307 7341 3764 4753 30, 2026
line Amount % of Amount %of Amount %of Amount % of
“Ascertified by M/s. S. Ganesan, | e certificate dated 23,2026, (®in revenue (Tin revenue ([in revenue (Tin revenue
10. Risk related to outstanding legal proceedings: As of the date of the Red Herring million) from million) from million) from million) from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions

proceedings, whether individually orin the aggregate, could adversely affectour reputation, | wada 161697 4072 537064 4239 416094 3950 359143 47.55
business aperations, financial condiion, results of operations, cash flows and the continuity | Fagijy et ' g i ' o

of our management. The summary of such outstanding material legal and regulatory (Western
proceedings as on the date of the Red Herring Prospectus is set out below:

: : Region)
Nameof | Criminal =~ Tax  Actions by Disciplinary  Other ~ Aggregate | gpioth 174953  44.06 5427.78 4285 489227 4634 232089 3073
Entity procee- procee- statutory actions by material  amount Facility
dings dings or the SEBI  litigation®  involved (Northern
regulatory  or Stock (& million, | Region)
authe/iiies Exotaiges getie Bhiwandi 21109 532 70857 559 68216 646 157456 20.85
against our extent Faicilit
Promoters quantif- (Westim
iable)* Region)
Company SriCity 39227 988 1,101.21 869 81270 770 6571 087
By the Nil Nil Nil Nil Nl Nil Facility*
Company (Southern
Against the Nil Nil Nil Nil Nil Nil Region)
Company Punjab 0.94 002 5998 047 - - - -
Directors* (Northern
By our Nil Nil Nil Nil Nil Nil Region)®
Directors Total 3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Againsl the Nil 1 Nil Nil Nil 0.58% :The Company commenced operationsatits Sri City facility in-‘\nd!wra Pradesh with effect from April 2023, _
N ‘This is a warehouse facility which caters lo cusiomers in Punjab region. Malerials stored are processed at our Ghiloth facility and
Directors transferred to the Said faciity for ioned above.
Promoters* 12. Risk due to absence of long-term purchase commitments from customers: Our sales
By Nil Nil Nil Nil Nil Nil are primarily based on custemer purchase orders and forecasts, which is common in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil them to purchase or place orders with us on a long-term basis. If our customers choose not
Promoters tosource their requirements from us, or reduce or discontinue their purchases, it could have

amaterial adverse effect on our business, results of cperations, financial condition and cash

By Managhylel « stsonnel (excuing ol sreeiive Direciars) flows. The following table indicates total number of customers for the reporting periods:

o trwe e N!' i) N![ L S N!f Particulars Three months ended  Fiscal  Fiscal Fiscal
Qﬁd’f’;"s‘ L L) Ll il i Lla il June 30, 2026 2026 2025 2024
Moibars of SenioeM - Number of customers served 178 261 252 225
BNl O1.96N10R YiglegunEl) : . Of which: Existing Customers 164 186 165 139
By the Nil NA Nil NA NA Nil
New Customers 14 75 87 86
The Company pre-IPOplaceme DraftRed Herring Prospectus il date.
2. The promoters orthe promoter group have notur quity shares ag g Upto 1% ormore ofh y ofthe company DRHP 1l date.
3. Setoutbel h ind post-l ate ofthis Red HerringF i Allotment of our Promoters, members: Promoter Group and the additional top fourCompany:
Sr. Name of the shareholder Pre-issue as at the date of this Red Herring Prospectus Post-Issue sharehalding as at Allotment”
no. ‘Number of Equiiv Shares | 'Parceinm;é'f tﬁtal;;re-l;sue | At |Ii;__|;m:r end of the Price Band RTI) - |  Atthe upper end of the Price Band 382)
of face value 310 each paid up Equity Share capital Number of Equity Shares Percentage of total pre-Issue Number of Equity Shares Percentage of total pre-Jssue
of face value T10 each paid up Equity Share capital of face valua 710 each paid up Equity Share capital
{A) Promoters
£ Nitin Vijaykumar Gupta 3.16,79.840 T822% 316.79,840 5043 3.16,79,840 50.43
2| Viaykumar Himairai Gupta 39,60,000 9.78% 39,60,000 830 39,60,000 630
3 Bhawna Miin Gupla I 39,60.000 I 978% 39.60,000 630 I 39,680,000 | 530
Total () 395,99.840 97.78% 3,95,89,840 63.03 3,95,89,840 63.03
(B} Promoter Group (other than our Promoters)
4. | Sunita Viaykumar Gupta ] Negligible a0 Negigble 40 Negligible
5. | Ruchi Vjaykumar Gupta 4 Negligible 40 Negighle 40 Negligiole
Total (B) | 80 | Negligible 80 Negligible | 80 | Negligible
(C) Additional top 10 Shareholders
6 | Moneyplant SME Fund 1,13.637 028% 1,13,637 018 113,637 018
7. | Prit Suresh Shah 113,636 0.28% 113,636 018 113636 018
8 | Nisha Anshuman Thakkar [ 113000 [ 0.28% 1,13000 0.8 [ 113,000 [ 018
9. | Rural Engineering Co. Privale Limited 1,00.000 025% 1,00,000 0.16 1,00,000 016
10. | Ashok Shreskrishina Benaray 60,000 0.16% 60,000 010 60,000 010
1. | Savitd Kamany 57,000 0.18% 57,000 0.08 57,000 0.0
12. | Hiteshkumar Mahendrabhal Changela [ 57.000 [ 018% 57,000 009 | 57,000 | [
13. | Vipul Kishorbhai Vachhani 57,000 0.14% 57,000 009 57,000 0.0
14. | Ritaben Ketanbhai Hingrajiya 57,000 0.14% 57,000 0.09 57,000 0.0
15. | Ketankumar Jeralohai Hingraiiya 57,000 0.18% 57,000 0.09 57,000 0.09
Total (€} [ 785213 [ 1.94% 785273 125 [ 785273 [ 125
Total (A+B+C) | 40385193 | 99.72% 40385193 428 | 4,03,85,193 | 64.28
asat the date Assuming full subscription In the Issue. The post-lssus sharehaiding Altotment based on the actual - subscription and the [ssue Price and updated in the Prospectus, subject the . Also, this table assumes th o transfer of
iy i the ady i ainy such prion dateof the will i i inthe Prospeci
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BASIS FOR ISSUE PRICE
& Name of the company Revenue from  Face Value |Closing price as EPS[2) T ONAV PERatio | RoNW (%)
The “Basis for Issue Price” on page 128 of the RHP has been Hnﬂﬂlﬁﬁ with the above Price Band. Please refer 1o the website of the operations (T Per share) | on October Baskc T Oilted | (@ Per share)
sk {2 million) 21,2026
3 - : z | | e
J| (Youmay scan the QR code for accessing the website of Smart Horizon Capital Advisors Private Limited at www.shcapl.com) Bombay Coazd and Spacial 1266848 10 NA 764 764 3041 (o] 2542
The Price Band and our Company, the BRLM, and ficabie law, on the amatipt || S0 Liited
demandior Buikding P d i is210each | Listad pears™ — ; } - }
and! T anef Price Band. B Indusires Liried ] 1 5147 463 3% B85 g 015
Euduars should also refer o the sactons “Risk Factors”, "Owﬁrwness" “Restated Financial information™ and “Managamems Dlscussmn and Analysis of Financial | Manaksia Coated Matais 84454 1 12288 42 418 248 303 .98
P & 30,230, 31Zand 408, respecivel & Industies Linited
. factors, basisfor , pléase tes chaptertiled “Our Business™ beginning on pags 23301 || S Aum Steeis Limiied | 5353 | 10 53300 547 547 886 | 954 413
ihe RedHering Prospectss
Qualitative Factors ** The above informatian for isted sty the respectivs company for e year ended March 31, 2026,
y IndusiryF
+ Eslabished relationship wih JSWSCPL Steellorsupply of Steel Cois. Hoteafor pesr group:
+ Long incluging OEMs and ODMs (1) Thebasi i P z 1, 2026
+ Sumtageallyl JuighHin-Ti +Effisierit Operations (2] The P/ quity ed ('BSE) o
: Il Linitee NSE ) s of Qcober 21, 2026, The 1, 2026,
‘ " o ) N 1) O o e .37, 2028, it o e snareﬁ idlers of the holning mapanyufmp ruspeciive paer company, divided by lotal nat worth
i g {41 WAV is camputed s vﬁnm:lmmﬂol.nnmrgmpenm;sarmmﬂiﬁ 2025 divided by numberaf e tiutod
Forfurther dtal i i tled trongths”beginning gspers Iareh 31, 2026,
onpage 233 fne Red Herming Prospectus. ® .
o pa
Quantitative Factors P 4
Some of ihe informton presented below relaling to our Company i based on o derived o the Restaled Financial Information, For detals, see “Restated Financial | (6] T
Inforimation” on page 312. 1. Weighted Average costof acquisition
Investors shouid evaluale our Company taking into considerafon s iche business segment and olher qualtative factors n addiion ia he quanltat faciors. Some of e | i ; . To—
e 3 There have baen ne prmary issusinces of Equity Shares or any i securies (exchuing issuance of Equity Sh - bonus issue during the 18 months
e (*EFST) 3 _oa e g i 7 rosperius, or ] P pitalof our Company ased o1 the pre-
Particulars. BasicEPS(InT) | Dited EPS in%) Vielghts i ! era
Financal Year ended Nasch 31, 2026 784 764 i 3 spanafmling 0cays{Primary lssuances”)
Firancal Year ended March 31, 2025 724 24 2 B. i pany
Financa Year ended Masch 31, 2024 534 53 1 ‘There have been no sec ! Equy Shares orar ites. where the Promoter, Promoter Group, or Shareholder(s] having e nght o
Weighd hverage n T 71 T = || nomiats Drechors)on o 803t e 3 pary 10 1 ansackon (excludng i) aing e 13 months precscing e dalo of . Red Herting Prospeius, whrs ether
For the thiee manths period anded Juna 30, 2026" I an2 an 5 excluding emplnyee stock oplions gmwen but nol vested), in s smgle transacfion or mullipte transactions combined lognlner ‘over & span of raling 30 days {“Secondary
*Figures fo the period is nof annushsed. Transactions!
Notes: C. ifthers are no sm:n transactions to report under (A) and (Ba. the following are the dstalis of the price par share of our Company basis the tast five primary or
il Thebasic: pershare for the y 1, 2026, March 31 31, 202 ¥ s y vembers of the Promoter Group are a party
ol 39,978, 764; 39,600,000 108ach. ‘priortothe date of il afthe i
(i) BasicEF i = ft for the d i
mumberof Equity Shares outstanding during the ysar Date of Allotment  Number of equity | Face value per | lssue price per Nature of aliotment MNature of Total consideratian
(i) Diuted EPS (2} = Ditad eamings per share by chading the net restated Profi for ended quiy weighted _ | shares all equity equity share {3} I | consideration (¥ fn millian)
L i July B, 2025 29,700,000 [ Bonus Issue (in the ratio of 3 squity Other than Cash il
(i) shares for every 1 equity share held)
vl Wi : divided (EPS. | Oclober 23, 2085 | 900091 1060 68.00 Private Piacement Cash 7821
v i s 33, The Company 97,00, 10{Rupees Total 30,600,091 - % 2 2 721
the rafiogl 31 . 3 (Three rly) fuly s B Weighted on Primary Transactions (Total Cansideration! Number of Equity Shares] (In 2)* 259
010 , i i ie inthe dated Jue 24, fottad v = 7
iy 8. 2028, Aoy D«mll’m Details of Dstails of Natura of Number of Equity Fi I [ Acquisition! Nature of Total
i of transfer | Details il lature jumber of Equity Face valua par uisitior ure otal
) PriveEaming IR0 oo alelon 1t Price B of T 70 o £00 pat Boulty Sl . i transferor transferce Transaction Shares  oquityshare (3) | transforprice | Consicieration | Consideration
Particulars. PIE at the Floor Price (no, of times) * PIE at the Cap Prica (no. of times) * per oquity R in million)
Based on basic EPS for financial year ended Macch 34, 2026 I 10zt | 1073 sh;
Based on diluted EPS foe financial year.ended March 31, 2026 1021 10.73 January 15, 2025 Nitin |Sunita Vijaykumar| Tr (] i
3. Industry Peer Group PIE rato B ... oA | U O N
8ased 01 the peer group information {excluding our Company), detads of 1hs highes. iwsst and incusiry avstage PIE rabo are set forth beonr January 15, 2025 Nitin Vijaykumar | Vipin Shamma | Transfer by way 10 1000 Nl Othar than Cash Nl
- S - Gupla® ol Git
PR Bl January 20, 2025 Nicn Viaykurmar | Riichi Viaykumar | Transfer by ] 000 Ni | Ciher than Cash Wi
- ariary i Viaykernar | Riehi Vigylkumar | Transter by way i < fhan G i
[‘"’"““ L f?: Supta® Guptz* of Gt
Siiad e January 20, 2025 Nin Vigykumar | Lokesh Chandra | Transler by way ] 1600 Ni Ol than Cash i
indusiry Campesiie s Gupla® sl ol Gi
hah, Shai & Shan, C Oclaber 21, 2026. August 28,2025 | Viaykumar Niin Vjeykumar | Transler by way | 15,840,000 1600 NI | lherthan Cash [
Notes: Himatrai Gupta® | Gupta® f Gt
[} age P/EGl | Total - B | 1580000 - - - I
the induslry peer sef disclosed Weighted f Secondary quity Shares) (In 2)* it
(i) PERatofor re pesr. b 9 £ orBSE 21,2026 E S
March 31, 2026 b p
A Ratuiw oo Net Worth RN The Floor Price 1 30,12 bimes and the Gap Prica i€ 5167 fimes he weighled average cosl of acquisiion bsed on Primary lssusnces and Secondary Transacton's as
s prthe Restated Financial Information Ferksond ol
Financial Year! Period ended | RoNW (%) | Weight | Past transactions Weighted average cost | No.of times | No. of times
March 31,2025 | Bz 3 i of scquisitionper  at Floor Price | st Cap Price
Maich 31. 2025 U 2 | Equity Share )" T8 (e, 282
March 31, 2024 | B | 1 A Primary Issuances:
Weighted Average 3055 f sequistion for fast 18 menths for i {oquity! NA N HA
" . " Convertia secures), exchiding Shares [ssusd under an EMpI0yeR Stock option planampioyes stok
» = ‘"f e s e i option scheme and issuance of bonus shares, during the 18 months preceding the eale of fling of tis
TR e P et Rl g Pospecus, yhere such ssnce el o or morsthan 3 f s Gl died 3
Noes; s shars capitl of he Comp on such transaciion(s)
i1 Wighted average = Aggregate of ear wise weightee! Returr on et Werth dividst by the aggregats of weights Le. (Retum on Net Warh x Wiigh for each yoar/ Tatalof | and excluding unplcwee Stricoptions grarted bt o vested) it a singe ansacion o mulple
weights transacions combined together cver a span of roling 30 daye
(i) Returnon Net Worth %)= aspert iolasat B Socondary Transaclions:
{ii) ‘Netwarth means e aggregate valueo| Secoridary Transacians Weighted Bverags costof acquisitio for ast 18 manths for sacandary salel A N NA
toss acoount, afer dedicting ihe aggregate valus of ihe sccumulbled losses; defered expentiture. misoshaneous expendiure nol witer off as per Restated Firancial s}, where jp eniies or
Staterment sharenaer(s) bavng the ngn 1 nominate ecto(s) i the Bagrd are  paty 1o he Uensacton
v} Networih i 201} of e SEBS {exciuding gifs}, during the 6 months precsding the dale of fing of this Red Herring Prospecius,
of the profils snd securilies premium account snd debil or credll bafancs of profil & loss account, afler deducting the dggwegsya valua o the sceumlsisd logses, defurreq || Where El“‘ﬂfaﬂums'hm orsale enua\ foor more: UW\ ="f= ‘ol e fully diluted paid-up share sapiial of the
expanciturs and reflture fiat writan of, as per ‘sheel, but does At incllide raserve created Gut of revaliation of assets, witexbacit of || Company based on d excluding employee
deprecation and amalgamation. siockoplons graie kot v, i gl raosacion o mulile Tansacions camoinad ogther
' over & an ofrollng 30 daye.
5. Met Asset Value per Equity Share of face value T 10 sach [*NA < - — — Y : e
h e TrAneaci 0 i e g [
e P Amount(n?) P::::Lv:mmu—mamnnsamunsms!wn ary iransacions of equlty shares of our Company during e 18 mon =pmneang he:dale of fling of this Red Herring
el v of our Company ¥
| s on Merch 31,2028 041 e it Comp feily jon), o okdet
Aaan June 50, 2026° ] i i o
Afier compiebon ofthe lssue [ S0.12tmes | 3157 mes
- At Floor Price 5445 i i
- At Gap Prioe 5446 by way of their cartfcets aatenl Qciobir 22. 2026,
Al ha Issue Prics J’-’\‘
*Figures orthe petiodis not annualised. .
Nates: i P times of WACA of primary y i i s inviewof
i) NetAsset Vaie (NAV) Per i i i
¥ ler
(i) Jssta Price per Equty Share wil i # M i iding : Invastors showd read tha above-mentoned informeaton along wih *Risk Factors”. "Our Business’ “Financial Information - Restated Financial Information” and
8 G y P on pages 38, 239, 312 and 408, raspeciively O this Red Hering Prospectus
be g e our pesr group which b o sl 4 Company | "PPvO 8o fosmad i
k i i fullmay howexer, o The tradingpr a tioned ‘Risk Factors” beginning on page 32 of tris Red Harring Prospectus and
o you traylose allor part ofyour invastments.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW;
Submission of Bids (other than Bids from Anchor Investors): Bid/ssue Programme
Bidlssus Period (sxcept the Bidissus Closing Dais) EVENT | INDICATIVE DATE |
Submission and Revison n Bids Orly betwoen 10.00 am. and 5,00 pm, (ndian Stancard |~ I/ SSUE OPENS ON Thistny 0ok, 008"
Time (8T") BIDASSUE CLOSES ON | Monday. November 02, 2026™ |
‘ i OurCDmpany I umBaokRunmng Lead Mﬂnagsr may mnwderpamc:pa'ﬂnn by Anchor Investors. The Anchor Investar
dshaltbe one Werkli TBICDR
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - Only between 10,00 am. and up to 5.00 p.m. IST * Qur Company, In consultation wrrh the BockRmmmgLend Msnager may wusrdercrosmg the Bidfissue Pemmroms one Working Day
For Retail Individual Bidders priortothe a,d/fme Closing Dak
Submission of Electronic Applications (Bank ASBA through Online channels like Orly between 10.00 a.m. and up to 4.00 p.m. IST Uf e * beat5 he Bid{ssue C"”"’g Date.
Intemet Banking, Mogils Banking and Syndicate UP| ASBA appications where An indicative timetable in ’“2“‘ of the Issue is set out below: - N |
Bid Amount s up ta 3 5,00,000) | f"‘"‘ e e e Io = . |
| - - — - nalisation of Basls of Allotment with the Designated Stock Exchange n or about Tuesday, Nove
Submission of Electronic Applications (Syndicate Nan-Ratail, Non-Individual Applications) = Only betwsen 10.00 a.m. and up to 3.00 p.m. IST X
ool {8y ool H ot P P ittion of rafirds (i any, for Anchot Investorsublodking of funds ffom ASBA AGEOUAT | On or about Wednasaay
Submission of Physical Applications (BankASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Credit of Equity Shares to demal accouns of Allotiees |'On or about Wednestay, November 04, 2026
Subimission of Physical Applications (Syndicate Non-Retail, Non-Individual Only between 10,00 am. and up to 12.00 pm. IST Commencement of trading of the Equity Shares on the Stock Exchanges. On or about Thursday, November 05, 2026
Applications where Bid Amount is more than ¥ 5.00,000 “In.case of ({) any delay in unblocking of amounts in the A SBA Accounts (including ameunts biocked through the UP! Mechanism) exceeding
| Modification Revision/ of Bids. ‘ twa Warking Days from the Bi/ |ssue Closing Date for cancelied / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at 2
. : e uniform rats of 2100 per day or 15% per annum of the Bid Amount, whichever is higher, fram the date on which the request for cancellation/
Upward Revision of Bids by QIBs and Non-Institutional Bidders categoriesi Only between 10 00am. and up t0.4.00 p.m. ST on wilhdrawal s placed i the Stook Exch bidling pleiform unt the date on which locked () any g of
Bidfissue Closing Date ) ) ‘multiple amounts for the same ASBA Form (for amount: the UPI Mechanism), the Bidder shall be tauni
| Upward or downward Revision of Bids of cancellation of Bxdshy Retail Indvidual Bidders | Orly betwsen 10.00 am. and up 105,00 p.m. IST 7ate 100 per day or 15% per annum ofth tolal cumulative blocked amount except the onginal application amaun, whickever s highes from
ddateshallbeat5. g ! the date on which such L Hocked tl t unblock; (i) any ing more than the Bid Amount,
“al ¥ ey 7 : o i b the Bidder. atauni 00 perday or 15% perarnuimof the difference in amount, whichever is higher from the
it L R date on whi Blocked il the date of astual unbloak; (iv) arﬂydefaymunmﬂe:kmg umammnewpemnyafrunau
g Date, the Bids p B4ds excesting uo N D: Bid, ing Dt the ier fo 2100 perdayor 16%
(i)4.00 p.m. 1STin case of Bids by QiBs and Non-Insttutional Bidders, and BidA\ neveris higher for Wi ” yirom ihe Bid/lssue Closing Date
(if}unt1 5.00 p.m. 1T orsuch extendedtime as permitted by'.he Stock Exchanges, in case of Bids by UFIB\dders by the S(?SE responsible for causing such de(ay!n unblacking, The BRLM shaﬂ In H:exrsofe discretion, identify and fix the Nability on such
- 2 4 : g orentity responsible for such delay in unblocking. The Bidder shall be compensated in the manher specified in the SEBI ICDR
On Bidissue Closing Date, time may b y Stock Exchanges only for y Relail Individual Bidders. aftertaking | jyater Girgular, which for the avoitiance of out, shal be deemed to be incarporated i the agreemeints lo be entered ino befween our
inte aceount! ial number of Bit the Book RunningL tothe Slock Exchanges. pany
Gontinued 0n next page.
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confinud from previous page.
ASBA* [ Simple, Safe, Smart I ) InASBAfor Retai i npubiici ] i micns [0Ps KNI
L ‘ !; G biddingis
way of Application!!! msmnrm«.snnxemm Asdhaar and are CcBOT February 13, Taxes rel i June 25,2021 e
,2024 and CBOT circular no. 30,2022, , 2023,
mnhmangsumme:; b:'swochmmu«g\;asr’a;: ; Anchor lavesiors, UPY ' d i) N Fup to 050 mlian n the Mor-nstitatonal Portion, For mare detals* on the ASBA and UP| process,
'Emawm'y":gm:g,.faé:w looking the FonS | tease rofiri i ) "N page 602 af the RHR [‘ABr) in
o AR G the o adlnting inati ; e WabaNes ot ot i dodo
O ks TR e 0 gnisedFpry 3 i pi=yes Bintmid=43, re o time. For the st of UPf apps and banks live on IR0, please sefer fo the iink wwiw sebigov n, umwuemsmug uswgr!w um
Mandatory in public issues. f SEBI. time o time. {[ 1 vnns.msomanks forthe Issue, in oo
No cheque will be accepted. ihe BRLM: 1201740 id: [0, i@

Incasa of any ravision in the Price Band, the atleast {ne Price Band, subject o the

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE

Investors mustensure that their PAN is [inked with Aadhaar and p

issued by Centra! ™

Bidssue Period not exceeding 10 Working Uiys. In cases of foroe majeurs banking stike or similar oircumstances, ol Company consulting wih Book Ruming Lead  Fabruary 13,2020

021 021 2023and

Nanager, for reasons 1o be (8cortad n writing, extend the Bidilssus Parod for a minimum of thres Working Days, subjectto the Bid/lssue Period not excesding 10 Working

Days, A rvision it Prce Band and the evsed Bidssue Perod f applatie, wil b widly dssemiaed by nofcaton o the Stock Exchinges, by S WIS i, Coorat attes o page 281 e RHP.

Contents of the Memorandum of Assaciation of our Company as regards its objects: For information on the mais objects of o Company. please see “History and

For further

natice, and by indicaling the change on the website of Ihe Book Running Lead Manager and at the terminais of the Syndicate Members and by intimation 1o Designatad

Campany

210 divided into 40,500,081 Equity faoe value 210 each. Far

Intermediaries and the Spansor Bank, as apphcable gl s Ko fnepection B cfthe RHP.
The fsue s bing made  sms of Rul 128 o e SCRR read wih Rogulato 31 o SEBIICOR Reuiaons T s g i Uivwgh b 8ok Bing Lishil oyl
Fr ar 50% ol the lasue shl b Amountofshars capial of ur Company and capta structure .1 th dte ot RHP. e auhosoed sharecal o 8650 090,000 drdd o 65 000000 Euty
auelwfad \rvsmunuualauws("nlns";(mwalapumo« e kur Compan 1 ol il e SRLY,ray ko p 0ol 1 QB Pt Shares of fave valus 210 each the lssued, subsori P Equiy o12405.01
Basia by aur Comparty, vith he BRU. SEB | —-—
"Anchar\nmlurPoﬂian"l ol which, 40% 1) 33.33% shall be und: Gﬂﬁ(‘ ) 6,67% shall

. Names
b avalal o Lif Isurance Companies an Pension s, sujec o vai i bing ecev fom dcmesic Mual Funs, Lo s Comries an P

the Memoranm of Assoiaion of e Gompany s s ollws: Viayumar it Gugia (5000 Eculy Shaves), il Viaykumr Gupla (25000 Equty Shares) and

: The

Disclaimer Clause:

Funds at Invest ation Price. In i) abave, the domestic Mulual Funds, In the event of i G

il Investor Portion (hpmlanc shal QB Portion {ather than l‘mchor\nmsluermn)[‘ NetQIB a0 1B i plaage ‘Beginning an
Portion”). Fun:»a the o Mutual Funds, subject fo valid B the
Issue Price, and the remainder of the Net GIB Porlion shad heevalla-)le (04 a\\wa\lonw‘ ail QiBs, including Mueal . sublect 1o valid Eidsi}emg Listing: q f i 49 o i ‘in-principle’ approvals
eceived ator above te issue Price. Fures,notess than nal Investors ( ' he isting of the Equily Tetters each dated March 23, 2026, For thelssue,
one-third of the N Bidders wih 4 . 4,000 ids ofhe  be BSE Limited. A g Prospectus and i Sections 26(4) and 32 ofthe Comp , 2013 Far
WarvInstitutional Portion shal be avadable for allocation to Bidders with an application sze of more fhan 1,000,600 and under 5ubﬁcnmuan in euher of these two sUb-  goraiis o o il avallable for the dale of g Prospactus until the B Issue Closing Date, piease see “Material
calegoriesof y yofbon-Insfituiional P wn}scl 584 ofthe RHP: J

: nspection J
Furiher, notless than 35% bo avalabie

SEBI"): this does nal constitute 1

In atcordance with the SEBI ICDR Regulations, sublect to vanu Bids being received from them al or above the lssue Price. All Bidders {except Anchor Investors) slm\!
of eitharth lssua or

rted by Blocked [“ASBA"} f iheir raspect
in Banks (“SCSBs"|or
e Sponsor Barkis, s the case may b, Anchor nvestors are ol nevmhteﬁmnamupaleln e Anchor Investor Partion throgh the ASBA process. For detalls. see fssue

Procedure” seginningon page $020fthe RHP.

paticip y through the.

SEBI

Disclaimer Clause of BSE (the Designated Stock Exchange): It is te be distinctly undersiood that the pemission given by BSE shouid not in any way be deemed or

tapage 481 ofthe RHP far tha full text o the disclaimer cause of

that DP 1D, PAN { he Bideum refer o ihe page 4 g Progpectus for
Applicati i  PAN, Cliant 0 and DisclsimerCl onstrued
Bidders huddmn mrvugh me UPI Mechanismj in the D:pu:ulwy database, otherwise, the Bid cum Application Form is fiable to be rejected. Biddersi Applicants ..., ar appraved by NSE nor daes it certly The investors fefer {0 page484 of
P or Sl e ity Sy ba deomadty, 16 RHPfor hefullextol e dsclaimer clause of NSE

i i d Jve a dog ) :mnrn totake
the depositories, These ﬂemwnvaph ic Details may be used amang other things, for giving Allotment Advice or unblocking of ASBA Account or for other  the risk aflosing lheirinvesiment L carefully before. the I Fortaking

SMART H<=RIZON

CAPTAL ADVISORS FVT. LTD

Smart Horizon Capital Advisors Private Limited
B/908, Western Edge Il, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane,

Kfin Technologies Limited
‘Selenium, Tower B, Piot No. 31 & 32, Financial District, Nanakramguda, SerlEngamipally, Hyderabad - 500032,

the Issue. dvised to updah any :hangss to their ﬂmugmphll: Details as available in the records of the  investors mustrely on their own examination of our Company and the Issue, including the risks involved, The Equity Shares in the lssue have not been recommended or
pository Participant to ensure 1 y be atthe Bi icants'sole g India{*SEBI'), y g pec
e “Risk Factor e 30 of the RHE,
| BOOK RUNNING LEAD MANAGER TO THE ISSUE I REGISTRAR TO THE ISSUE I COMPANY SECRETARY AND COMPLIANCE OFFICER

Sonam Dilipkumar Gupta

2602, Parnee |, T-AShah Indusital Estals, Andher (Wes!). Mumba - 400053,
Mahamshira, India

Tel: +91 22 4664 9193

E-mail: compliance@besslin

Far and on behall of Baard of Director of Oriental Rall Itrastructure Limiled
Date: Dclober 21, 2026 Sa-
Baieh N. Mithiborwala
Chairman, Managing Director & Chief Financial Officer
o gt

MPORTANT

Whilst care is taken prior to acceptance of advertising
copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Borvali East, Mumba: - 400086, Maharashiza, India Telangana, India, Telephone: +31 40 6716 2222/ 1800 308 400 mplianca Officsr orthe Registar
Tol No: 022 - 2706522, Investor Grievance E-mail: invester @shcapl com Investor grievance emall: einward risfBiintech com; E-mail: bormbayeoated ioo@kfintech com Issue o post-lssue related grevances including non-receipt of letters of Allotment, non-credit of Allotied Equity
Emall ¢ con Website: Website: waw Kfinlech.com; Contact Persan: Wisans R norreceiplo ]
Contact Person: Parlh Sha, SEBI Registration No.; INMDD0013183 SEBI Registration Ho.: INRO00N00221 Ble. F £ M
AVAILABILITY OF THE RHP: Investors are aduised to refer 1o the RHP-and he “Risk Factors” baginning on page 30.of he RHP befora applying in thelssue. A copy of he i ataf the D
RHP wil be made available on the website of SEBI al wirwsebl gowin and is avadabie on the websites of the BRLM, Smart Horizon Capital Advisors Private Limited st PUBL BANK L ) BANK i Limited
wiwwsheagh com and at the websile of our Company, BOMBAY COATED AN 1AL STEELS LIMITED {F as Bombay Coalad and Special Stasi P1vate i, P! Bicders canaiso Bidthrough UPI Nischirism,
Limiteq) at venwbessplin and the websites of the Stock Exchanges, for BSE Limited at wawbseindia.com and for National Stock Exchange of Indéa Limited at L L
W nsgindia com,
For BOMBAY COATED AND SPECIAL STEELS LIMITED
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Campany. ine BRLM and the Registrar 10 the £ % g
s wiebesdnt el (Formarly Known as Bombay Coated and Special Steefs Private Limited)
AVAILABILITY F BID CUM APPLICATION FORM: 5i cum Acocaton Form can be obtaned from the Registered Offce of our Campany, BOMBAY COATED AND 190 et Desd of Dimrors
SPEGIAL STEELS LIMITED { iy a5 Bormbay imitecf), Tel: +9122 466: Sdt
Limited, Tel.; 022 - 28706822 and Syndicate Members: Shreni Shares Limited, Tel.: ~91 22 2us¢m£ Registered Erwers scsas Dus\gna[ed RTA Locations and  Place: humbal Sonam Dilipkumar Gupta
Designated CDP Leations for participating in the lssue. Bid cum Application Forms will e comand  Date: Octaber 22 2026 Company Secrelary and Compkance Oficer
BOMBAY COATED AND SFECIALSTEELSLIM"EO (Formerfy. iz i Jr o its Enuit da 21,2025 with the RoC. T Pis 3
website of the SEB1al BRLM |, Sl com, ihe website pany in Ay squily shares
1o the RHP in \udlng il “Risk Fastors™| 300l theRHF. l
an offer of securities for elsauhere Thi and s notfor pubscation ordisinbution, direcly or indireclly, in or nto Ihe United States offered inthe & e ol the S Securles Actof 1953, s
amended ("U.5. Securities Act"), crany state 7 |, nited States. & i orin i i 5 . Aczordingly. ‘he
Staes in" a5 defined i, and i 1 heUs, Any p secuities to be made i the United meansaf
obined rom s e hat wil ot el nformation bout e company 5wl No g L contemplated st o [ s
exceptincompliance with the appiicatie laws of such jurisdicton, CONCERT
Rail Limited Limitod)
CIN: L35100MH 1991 PLEOSSEE I
INI Olk:e Ulllne Mhu vl| l(llm %l\lwa! Slwml. WB 12| &0 Aw
,,vn-;iunm
; s OMOBILE CORPORATION OF GOA LIMI
—— AUTOMOBILE CORPORATION OF GOA LIMITED
o, 026/ .
) e e F| ) ) CIN: L35911GA1980PLC000400 _
.| i o7 Opirars [r2dmsn | 575601 1933000 3100851 0520 | 7,041 | Regd. Office: Honda, Sattari, Goa - 403 530, Tel: 9607945399; Email: secti@acglgoa.com; Website: www.acglgoa.com
2| et Profit’(Loss} forthe period (before tax, 206050 | 14087 | 142031 | 551397 | 225419 | 505003 | Annexure |
| Excepbonal andor Extraordinary ftems) | I | ! ! 1
4| ot Profl (Loga forthe pined baloea tax 206650 | 144087 | 142391 | 351997 | 225418 | 69509 EXTRACT OF STATEMENT OF AUDITED RESULTS
| fatter Exceptionsl andor Exranrcinary items) | | | | |
4| Nt Profi (Loss) for the period after tax T8H03 | 0T | 10657 | 260580 | 166504 | 422450 FOR THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2026 (in Lakhs)
| falter Excegtional andor Extranrcinary items) | |
5| Tolal Comprennensive lcome fos the peiod 153563 | 107477 | 106657 | 260580 | 165394 | 42400
lcnnm"::"::;,;f:fﬂ:ﬁ E‘::m:g;!;hmj A : g | r. | Particulars 3months | Preceding = Corresponding 3 Yeartodate | Preceding 3 Previous
| and other Gamprahansive Incorng (a1tor Tax)] | | | | | | ended 3 months months ended figures for months ended year
6| Pai ity share captal | 67059 | 6i0Se | 67850 | 67059 | 67058 | 67059 | 30 ended 30 September | currentperiod | 30 June 2026 ended
7| Other E : * x = | September 30 June 2 X ended (Audited) 31 March
L Earm\ns?uhhuﬂ Face Value As. 1/~ vach) o~ o e _— st - 202 2026 Inthe previous | 30 September 2026
e | e | B |2 | 28 | B (Audited) | (Audited) 2026 (Audited)
T o i | _ | (Audited) (Audited) |
| P Quarter snded m“mmm ‘Year endet| 1 :Tolal income from operations 26,559.38 | 24,894.40 20,638.15 | 51,453.78 46,279.42 | 93,365.49
o, SRR 2. | Profit before tax and after exceptional items 1,773.67  1518.94 1,966.43 | 3,292.61 5,056.50  9,414.21
| 3. | Profit after tax 1,319.89 1,121.63 1,463.61 2,441.52 3,770.92  6,989.06
1.| - Revenus from Dperations EAZTNT i isi
2| et Prafily (Loss) far e pafiod bafore X ‘oA sy Eﬁzm 4. | Total Comprehensive Income [Comprising Profit 1,301.13 1,038.97 1,461.54 2,340.10 3,710.51  7,007.34
| (atier Excegtiana! andior Extraordinary items) (after tax) and Other Comprehensive Income
et Profits {Loss) far the perind afer tax SI0BE | BAAY | SO0 | &0 | ins2 | 120639 (after tax)]
{after Excepional and/or Exraordingry tems)
Hofes: 5. | Equity Share Capital 608.86 608.86 608.86 | 608.86 608.86 608.86
1. The ot risal e i b el e AU Comniten & poroved by e Boad of Dietors i 8 osing ik o o 21 = = 1 - 1
i Tn 97 W % 6. | Reserves (excluding revaluation reserve) 30,250.44
SIZW Evcintge undar s 53,01 1 SED! (U000 Unlgans st DIGoRLE agaraments) Ragultn, 2015, Ths ol frma f J.as shown.in the audited Balance sheet | ! | |
iagng Pl Rasals for 1 wirte Nl gea £ndod Sember 30, 2006 o vl 90 ho SIack ExcROnGo wabsie 7. | Basic and diluted Earnings per share (in ?) 21.68 18.42 24.03 40.10 61.93 114.79
ot 1 . K . X . K 3
et :‘ Ja e published. *(not annualised)
1 e !
Piace. Mumbai Notes

1. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 21 October 2026. The statutory
auditors have expressed an unmodified audit opinion on these results.

. Afinal dividend of % 22.50 per equity share of ¥ 10 each was approved by the shareholders at the Annual General Meeting held on 22 July 2026 for the
year ended 31 March 2026. The dividend was paid on 20 August 2026, which resulted in cash outflow of ¥ 1,369.94 lakhs.

. On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company
has assessed and disclosed the incremental impact of these changes on the basis the best information available, consistent with the guidance provided
by the Institute of Chartered of India. Consit the iality and regulatory-driven, non-recurring nature of this impact, the Company
presented such incremental impact as Statutory impact of new Labour Codes under Exceptional Items in the financial result for the previous year ended 31
March 2026. The incremental impact consisting of gratuity of Rs. 242.14 lakhs and long-term compensated absences of Rs. 86.49 lakhs primarily arises
due to change in wage definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on
other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

. The Board of Directors has approved a proposal to buyback, up to 1,44,639 equity shares of T 10 each (representing approximately 2.38% of total no.
of equity share fully paid-up) from the eligible shareholders/beneficial owners of the Equity Shares of the Company, on a proportionate basis, through
the “tender offer” process as prescribed under the Buy-f Back ngulanons at a price of 2,005/- (Rupees Two Thousand and Five only) per Equity Share
(“Buy-Back Offer Price"), for an ing 290,001,195/- (Rupees Twenty Nine Crores One Thousand One Hundred
and Ninety Five) excluding the transaction cost. 28 October 2026 i |s ﬁxed as the record date for the buyback.

N

w
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For Automobile Corporation of Goa Limited

Pranab Ghosh
CEO & Executive Director

Place : Honda, Goa
Dated : 21 October 2026

DIN 10536772

com

Note: Results are also available on the .com and BSE Limited -
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THIS IS A PUBLIC A FOR INFORMA INLY. THIS IS NOT A 'AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public Is5us of equity shares on the main board of BSE Limited {"BSE”) and National Stock Exchangs of Ingia Limited ("NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter l of the
Securlties and Exchange Board of India (issue of Caphal and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

BOMBAY COATED &
SPECIAL STEELS LTD.

A Complete Steel Processing Centre,

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorparated as ‘Bambay Coated and Special Steels Private Limited', 3 private limited company under the provisions of Companies Acl, 2013 at Mumbal, Maharashira, pursuant to a cerfificate of incorporation dated December 26, 2019, Issued by Assistant Regisirar of Companies, Central Registration Centre at
Manesar, Haryana for and an behalf of the ompa ira {“RoC"). Further, pursuant to Business Transfer Agreement dated J; 2 5 us

Thereater, our Comp: v i I y21,2025 and I ou

name

ed

dated January 22, 2025 and 0 Compan

1o ‘Bombay Coater and Spec
i figlimited cos entre, Manesar, Haryana on February 14, 2025. Fer i d Company, se y i page 281 ofthe RHP,
Registered Office and Corporate Office: 2602, Parines |, 7-4 Sha Ind i), Mumbai - 400053, Maharashira, India.; Telephone: +31 22 4564 193; Email: compliance(@hessplin; Website: ww.bcsspl n. Contack Person: Sonam Dilipkumar Gupta, Company Secretary and Compliance Officer.

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY"' OR “ISSUER") FOR CASH AT APRICE OF ¥[e] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥1,830.57 MILLION (THE “ISSUE"). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [¢] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: X78/- TO ¥82/- PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF T10 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF T10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

fed

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
%78 per equity share) (T in Million) %82 per equity share (% in Million)

Issue 1,741.28 1,830.57

Post Issue Market Capitalization 4,900.29 5,151.29

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*

BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026
BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026

Our Comparty may, in conseitation waih the BRUM, consider partiopation by Anchor Investors in aceordance vt the SEB/ (CDR: Regutafions. The Anchor Investor Bidding Date: shall be one Warking Day priar

BID/ISSUE
PROGRAMME

Issue Opening Diate. HUFI e date shall be a1 5:00 pm on the Bidilssue Glosing Date

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products, Our core
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, emb d blanks and sh
Steel Products”).

petencies include pr slitting, cut-
d blanks (collectively referred to as "Processed

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
cost of acquisition (“WACA") of primary and secondary transaction(s), as applicable, disciosed in the “Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 30 of the RHP.

1. Supplier concentration risk: We have been an authorised service partner of JSW Steel

Coated Products Limited andfor ts holding Company (“JSWSCPL") since 2021 and we are
substantially dependent on JSSWSCPL, for the supply of steel coils, which constitute a key

assure that regulatory authorities will not initiate inquiries, proceedings or other actions
against us in the future. Any such proceedings or actions, if initiated, may result in the
imposition of penalties, fines or other regulatory measures, which could adversely affect our

raw material for our operations. This high level of supplier concentration exposes us to
significant risks, and any disruption in the supply of steel coils from JSWSCPL could
materially and adversely affect our business, results of operations and financial condition.
Set out below is the bifurcation of the total Steel Coils sourced from JSWSCPL and other
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025

business, financial condition, results of operations and reputation.

3. Risk related to negative cash flows: We have incurred negative net cash flows from
investing and financing activities in the past and may continue to do so in the future,
primarily due to our capital expenditure requirements and financing obligations in
connection with the expansion of our business, which could adversely affect our liquidity,

and2024: financial condition and ability to operate our business and implement our growth plans. The
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 & in million)
Total ~ %of  Total %of  Total %of  Total Y%of Particulars Three months period  Fiscal ~ Fiscal ~ Fiscal
Steel  total Steel  total Steel  total Steel  total ended June 30, 2026 2026 2025 2024
Coils  purch-  Coils  purch-  Coils purch-  Coils  purch- | vy cach fromy (used in) 723.05 10217 32090 11487
®in ases R®in ases R®in ases (in ases operating activities
million) (%)  million) (%) million) (%)  million) (%) .
Net cash from/ (used 6.80 350.27) (417.62) (528.50
USW- 230774 B513 103207 B6E5 869182 061 551044 845 | et sl L RBRaTY | TS | Jeatent)
SCPL -
Net cash from/ (used in 733.88 337.06 11566 | 39563
Other 41890 1487 150363 1335 90094 930 101734 1542 | foancing acﬁviées L ]
suppliers S i
4. Customer concentration risk: We are dependent on limited number of customers for
Total 2,816.64 100.00 11,935.70 100.00 9,592.76 100.00 6,596.78 100.00 majority of our revenue from operations, which expose us to a high risk of customer
Purch- concentration, We derived 73.54%, 71.33%, 67.44% and 67.43% of our revenue from our
ases

top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in business
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2026, we

Continuad o next page.

2. Riskrelated to past discrepancies and non-compliances in statutory filings: We have
experienced certain discrepancies in our statutory filings with the Registrar of Companies
(“RoC") and other non-compliances under the Companies Act, 2013 in the past. We cannot

- - - - S @
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continued frorm previcus page

have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we |  Air Venti- 43.51 110 14886 1.18 13480 1.28 15199 2.01
have served 261, 252 and 225 customers, respectively. The table below sets forth our | |34i0n

revenue from our largest customer, top five (5) customers and top ten (10) customers and Fumitere. 3.89 0.10 73 | 0m 06| 34 Bw | o
their contribution to our revenue from operations for the periods indicated. ! 5 ! : ! s . .

E - - 3 & Fittings
:;:’:;“ T:;ZZ;"_‘,’::ZS SR 23t Flscal 2023 ifcat 2048 Others™ 4045 1.01 17757 140 160.83 152 17897 237
20,2026 Total (B) 399.90 1007 170529 1346 192171 1820 1,706.46 22.59

Amount %of Amount| %of Amount %of Amount %of | Total  3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.58 100.00
Zin revenue (Tin revenue (Tin revenue (Tin revenue | (A)+(B)

milli on) from mi“ion) from milli DI’I) from million) from ;g;h:’; zg(:;s;z:: in the Home and Commercial Appliances sector include electiical equipment, FMCG, packaging services, steel scrap,
OPera' opera- o!:era- opera- *“'Ciher end-users in the General Engineering sector include i ture, industial engi g and capital Goods,
tions tions tions tions powerequipment, steel scrap, and aliied sectors
Largest = 792.88 19.97 258460 2040 1,639.82 1553 1613.04 2136 7. Geographical concentration risk: We derive our revenue from operations from
Custo- customers located across fourteen (14) states and two (2) union territories in India, on
mer* average more than 50% of our revenue from operations for the three months period ended
Top5 209683 5281 701920 5541 542025 51.34 366109 4847 June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana.
Custo- Any disruption in our operations in these states, whether due to internal or external factors,
mers could restrict our operations and have an adverse effect on our business, results of
Top10 282012 7354 9036.03 7133 7,12008 6744 509285 6743 operations and financial condition. The geographical break-up of our revenue from
Custo- operations for the three months period ended June 30, 2026 and for the financial years
mers , ‘ — ended March 31, 2026, March 31, 2025 and March 31, 2024 is setforth below.
*The largest customer of our Company for the period ended June 30, 2026, and for Fiscal 2025-26, 202425 was Aniber Enlerprises india
Limited, and for the Fiscal 2023-24 was Wesiem Refiigeration Private Limited. Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost, volatility and supply of raw materials: Steel coils constitute our | wlars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
to procure such raw materials at commercially acceptable prices and in sufficient quantities. Amount %of Amount %of Amount %of Amount % of
Any volatility in prices, unavailability, or distuption in the timely and adequate supply of steel (@in revenue (Zin revenue (3in revenue (Tin  revenue
coils may materially and adversely affect our business, results of operations, financial i i ) )
condition and cash flows. The table below sets out the cost of raw materials and million)| from | million) | ~ from | million) | from | million} | from
components consumed as a percentage of our total expenses, revenue from operations and apetr opets- apete gpera:
total income for the periods indicated. tions tions tions tions
(% in million) | Domestic
Particulars Three months period ~ Fiscal  Fiscal Fiscal Mahara- 1,12268 2827 365164 2883 315630 29.90 283698 37.56
ended June 30, 2026 2026 2025 2024 shtra
Cost of Raw materials and 3,30174 11,123.75 9.497.07 6,571.11 Gujarat = 691,19 1741 222110 17.53 154946 14.68 1,754.12 23.23
components consumed Haryana 502.03 1264 153500 1212 103227 978 76363 10.11
(& in million) Uttara-  399.80 1007 1,143.84 9.03 110244 1044 70443 933
Cost of Raw materials and 87.60% 90.51% | 9297%  89.14% khand
components consumed as a Uttar 38907 9.80 1,269.91 10.02 133764 1267 52504 6.95
% of total expenses Pradesh
Cost of Raw materials and 83.15% 87.81%  89.96%  87.00% Rajas- 25530 643 76025 600 122012 1156 58621 7.76
compenents consumed as a than

% of revenue from operations
i Punjab 17940 452 76849 607 18257 173  16.81 022

Cost of Raw materials and 83.05% 8760% 89.71%  8585%
rchi feiradey i ’ ' " | Tamil 26776 674 77829 614 44949 426 1782 024
% of total income Nadu

Nots: Cast of raw matenials an companent dincludes the cost of steel coils and packing fals consumed ard exclides the Dadra & 4148 1.04 139.08 1.10 66.91 0.63 149,37 1.98

J.IMI fenang a 3 N
6. Dependency on the Home & Commercial Appliances sector: We primarily cater to o
T o : 7 2 : Haveli
customer base comprising Criginal Equipment Manufacturers (“OEMs") and Original
Design Manufacturers (“ODMs") operating across various end-use sectors, including Andhra 9155 231 26959 213 35119 333 12032 159
consumer durables and home appliances, electrical equipment and components, | Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | Karna- 10.26 026 37.51 030 56.22 053 4646 0.62
manufacturing services and other industries. The fables below set out the revenue | taka

contribution from various end-use sectors, expressed as a percentage of revenue from sale Madhya 3 = 12.48 0.10 12.64 012 15.41 0.20
of products. Pradesh
IEIJ:Id u:;e Thr;e ;njnths Fiscal 2026 Fiscal 2025 Fiscal 2024 Delhi 0.98 0.02 318 003 1486 044 470 0.06
bl Wi o Himachal 1930 049 2983 024 066 001 000 000
: Pradesh
Amount %of Amount %of Amount %of Amount % of
(Tin revenue (Tin revenue (Tin revenue (Tin revenue Telan- B B 47,88 0.38 | 2407 023 0.02 0.00
million) from million) from million) from million) from gana
opera- opera- opera- opera- West - - - - 0.45 0.00 1.06 0.01
tions tions tions tions Bengal
(A) Home & Commercial Appliances Exports
Air 1,885.07 4747 593483 4685 488599 46.28 204142 27.03 Bangla- - - - - 0.00 000 1022 0.14
Condit- desh
ioner Total  3,970.80 100,00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Comme- 90078 2269 2827.06 2232 227492 2155 231713 3068 | 8. Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratio
g'i‘_ was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
at?o:ger' results of operations, and business prospects. The following table sets forth details of our
debt-to-equity ratio for the three months period ended June 30, 2026 and for the financial
::g‘ige_ RARES. AR SRERE, [SER | FEaA, SITGEE T IREAE, SHse years ended March 31,2026, March 31, 2025, and March 31, 2024,
ration Particulars Three months ended  Fiscal Fiscal = Fiscal
Water 2319 058 6288 050 4338 041 1847 024 : siurie 30, 2020 SIS FUP TS SIA0 RIS 2117 4
Heater Debt equity ratio* 2 2.78 3.33 4.31
Others* 3731 094 15014 119 19962 189 36694 4.6 Debt service coverage ratio™ 1.44 1.75 177 1.98
Total (A) 3,570.91 89.93 10,962.89 86.54 8,635.36 81.80 5,846.13 77.41 ROCE™ 7.01% 16.40% 18.78%  18.60%
(B J General Engfneen'ng ‘Defﬂ to Equity Ratio is d.sﬁm?d as !u@af debt divided b?/ totaf equity. Tolal debt is the sunt of total nor-current & current borrowings; total
Autom- 93.33 2.35 518.05 409 537.06 5.09 574.10 7.60 "DE‘S( Service L‘avar;ge’Raﬂo Is calculated as e:mrjr:g before Inferest and tax expenses as divided by finance cost and principal
B is.
otive - r?;ﬁff}'n" usq Capital Employed (ROCE) is calcutated as EBIT divided by capital employed where (1) EBIT means Eamings before interest
Electrical 152.73 3.85 507.93 4.01 43149 4.09 406.11 5.38 andta;  afrivedat taining fit hefore tax for the year and adoi osts and (i) Capital employed mean:
Equip- et worth+ Total debt+ Deferred tax fiability.
ments 9. Risk related to under-utilisation of manufacturing capacities: We operate slitting, cut-
Consu-  B5.99 166 31115 @ 246 29692 @ 281 33533 444 to-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of
Contingsd o next page.
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continued from previeus page
operations at our manufacturing facilities, and prevailing industry and market conditions. | members
Under-ufilisation of our manufacturing capacities over extended periods, or significant | of SMP
unc_ier-utilisation in the short term, could increase uurcostofproducliun and.operating costs, Against the Nil NA Nil NA NA Nil
which could adversely affect our operating leverage, margins and financial performance. Mmembers
The table below sets out our overall capacity utilisation for the periods indicated. of SMP
(Unit; Million Tonnes Per Annum) e
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 *Determinedi olicy
ulars* period ended Mncludes a tax demand of 0.46 million and a penalty of T0.12 million for the Assessment Year 2019-20 imposed by ifie Income Tax
June 30, 2026 Department on ane of aurIndependent Directors, Mr. Hemant Ostwal, in respect of whil i

= e = = p y g
Utilized %of Utilized %of Utilized %of Utilized % of 11. Dependency on manufacturing facilities: Our manufacturing facilities are lecated mthe

> 4 ; Y - A : / western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northern
Ca(:ﬂa]s:)ﬂy cjgﬁ::_y CE:F':’.F)W CJ{;;:;EV Ca&qrc)ﬂy CJEI?::_Y Ca(;;naTc)ny CSEE:;EV region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any

disruption to the operations of these facilities or adverse developments affecting such

— o (4} g (i} fon it} Honi%) regions could materially and adversely affect our business, financial condition and results of
Sliting ~ 37,989 6384 144258 6061 118566 63.40 82576 46.66 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability o manufacture products, meet customer demand
Cutto- 30,116 5966 108276 58.74 96,169 70.75 52,995 5575 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months peried ended June 30, 2026
line and for the Fiscals 2026, 2025 and 2024.
Embos- 3,567 3049 15965 4668 13,759 6370 5630  26.06 Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing 705 4808 3512 5986 4307 7341 3764 4753 30, 2026
line Amount %of Amount %of Amount %of Amount of
*Ascertifedby M5, S. Ganesan, i h inesr, by Saptamberad, 2626 (in revenue (in revenue (Tin revenue (Tin revenue
10. Risk related fo outstanding Iegal groceedmgs As of the date of the Red Herring million)  from million) from million) from million) from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions

proceedings, whether individually or in the aggregate, could adversely affectour reputation, | \wyada 161697 4072 537064 4239 4.169.94 3950 359143 4755
business operations, financial condition, results of operations, cash flows and the continuity Facility

of our management. The summary of such outstanding material legal and regulatory | (western

proceedings as on the date of the Red Herring Prospectus is set out below: Region)

Nameof  Criminal Tax  Actions by Disciplinary  Other  Aggregate | Ghion 174953 44.068 5427.78 4285 489227 4634 232089 3073

Entity procee- procee- statutory actionsby material  amount Facilty
dings dings or the SEBI  litigation® = involved (Northern
regulatory or Stock (% million, Region)
aishoHliee fEXCHang s fothe | ‘privandi 21109 532 70857 559 66216 646 157456 2085
against our extent Eaciii
Promoters quantif- (West:rn
iable)™ Region)
bompany : : ! : ! SriClty 39227 988 10121 869 81270 770 €571 087
By the Nil Nil Nil Nil Nil Nil Facility*
Company (Southern
Against the Nil Nil Nil Nil Nil Nil Region)
Company Punjab 0.94 0.02 59.98 0.47 - = - =
Directors* (Northern
: #
By our Nil Nil Nil Nil Nil Nil Region)
Directors Total 3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Against the Nil 1 Nil Nil Nil 0.58% *The Company commenced operations at ts Sri City facility in Andhra Pradesh with effectfrom April 2023.
Directors i *This is @ wavehuuse 1ammy whmh caters fo custume{s in Punjab region, Materials stored are processed at our Ghiloth facility and
for th
Promoters* 12. Risk due to absence of long-term purchase commitments from customers: Our sales
By Nil Nil Nil Nil Nil Nil are primarily based on customer purchase orders and forecasts, which is common in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil them to purchase or place orders with us on a long-term basis. If our customers choose not
Promoters tosource their requirements from us, or reduce or discontinue their purchases, it could have

amaterial adverse effecton our business, results of operations, financial condition and cash

Gy Monegudel Persontialiexshiding cur Bxsciitive Db aclors) flows. The following table indicates total number of customers for the reporting periods:

- the K N!‘ NA N!I M NA N{I Particulars Three months ended ~ Fiscal ~ Fiscal  Fiscal

Against the Nil NA Nil NA NA Nil June 30, 2026 2026 2025 2024

;MP b 7 Senior M t Number of customers served 178 261 252 225

5 efh?ee's g e"';’," a”agem:; = NA & " Of which: Existing Customers 164 18 185 139
y i : : New Customers 14 75 87 86

Additional Information for Investors

The Company has notundertaken pre-IPO placementirom the Orafl Red Herring Prospacus il date

2. The promoters orth group have not transac qulty greg 1%ar more of the paid up equity share capitalof pany 1Pl date.
3. Setoutb is fhe s 4 post- e wolding asal ferming Prosp Alk it of our Promolers: moter Group lop 1 Company.
Sr. Name of the shareholder Pre-Issue as at the date of this Red Herring Prospectus Posi-Issue shareholding as at Allotment*
o Number of Equity Shares Percentage of total pre-lssu Atthe lower end of the Price Band (278) At the upper end of the Price Band [762)
of face value 710 each paid up Equity Share capital Number of Equity Shares Percentage of total pre-Issue Number of Equity Shares Percentage of total pre-lssue
of face value €10 each | paid up Equity Share capltal of face value 210 each paid up Equity Share capital
(A] Promaters.
1. | Niin Vijaykumar Gupta 31679840 78.22% 316,719,840 | 50.43 31679810 5043
2| Viiaykumar Himatral Gupta 39,60,000 9.78% 39,60,000 I 630 30,60,000 I 830
3, | Bhawne Niin Gupta 39,60,000 9.78% 38,60,000 830 39,60,000 6.0
| Total (&) 385,99,840 97.78% 395,998,840 | 6303 3,95,99,840 | 63.03
(B) Promater Group (other than our Promoters)
4, | Sunita Viaykumar Gupta 40 Negligible I Negligible 40 Neglighle
5. | Ruchi Viaykumar Gupta a0 Negligible 40 Negligible 40 Neglighle
Total (B) 80 Negligible 80 Negligible 80 Negligible
(C) Additional top 10 Sharehlders
6. [ Maoneyplant SME Fund 113637 0.28% 113837 0.18 113637 018
7. | Pl Sutesh Shah 113,63 0.28% 113,636 | (X0 11363 | 018
8. | NishaAnshuman Thakkar 1.13.000 0.28% 113,000 0.18 113,000 0.18
9. | Rural Engineering Co. Privale Limitad 1,00,000 0.25% 100,000 I 016 100,000 | 0.16
10. | Ashok Shreskrishna Beharay 60,000 0.15% 60,000 | [0 60,000 | 0.10
11. | Saviti Kamany 57,000 0.14% 57.000 009 57.000 0.09
12. | Hiteshkumar Mahendrabhai Changela 57,000 0.14% 57,000 009 57,000 008
13. | Vipul Kishorbhai Vachhani 57,000 0.14% 57,000 .08 57,000 008
14 | Ritaben Ketanbhai Hingrajiye 57,000 0.14% 57,000 008 57,000 008
15 | Ketankumar Jerajbhal Hingrafiya 57,000 0.14% 57,000 .08 57,000 0.09
| Total () 785273 1.98% 785213 [ 125 185213 I 125
Total (A+B+C) 403,85,193 99.72% 4,03,85,193 64.28 4,03.85,193 6428
olding as al, Assumis the Issue. The post-iss g Allatmant b: on the actus! subscnption and the Issug P i the ectus, subject Io f f the Basis of Allotment. Als, this fable assumes there'is no transfer of
hares by the he i (if any suchirans LT pIior the Prospecius, itwill be g the s g the Prospectus)

Cantinved or next pige.
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cantinued froth prewious page.

i0ss account, after d\an’umrﬂg the aggregate value of the accumulated losses, deferred expenditure. miscellaneous expenditure ot willen off as per Restated Financial |
Statemen!

-4 Cap Pree
Aline Issue Prce

‘BASIS FOR ISSUE PRICE
The “Basis for | Pric 126 of the RHP has b ipdated with the above Price Band. Ple: fer to the website of th Rt : Fiee e o] ER R oy | rERaE
& “Basis for Issue Price” on page 128 of the een uj with the above Price Band. Please refer to the websde of the 3 P = - e
;5! BRLM: www.shcapl.com for the "Basis forfssue Price" updated for the above Price Band, “E:W'::;I';W"]i (% Per share) oglci%u:r Basic Diluted % Per share)
.q (You may scan the QR code for accessing the website of Smart Horizon Capital Advisors Private Limited at www.shcapl.com) Bombay Coated and Spec | 1266818 | 10| NA | 784 | 764 X =l 52
The Price Band and Issue Frice wi be delermined by our Company. i BRLM, and w0 market s‘“‘“"‘”""’i
4 810 oach || Listod peers - " : . oo
8 W of BHW Indusires Limited | BEAT Y 2 I 23 458 1015
Biddors shou asn refer o the sectons “Risk Factors”, “Our Business”, “Rostated Financial information” and “Wanagemant's Discussion and Analysis of Financial Maneksia Coated Metals. BBaa G4 1 12989 a5 418 3246 30 T8
P 30,23, 312 and 0B, respctively, & Industies Linited
9 . he lssue Price, e "Our Business” beg 23901 | [ St Aum Sieels Limited 532538 | s | saT SaT aaEs 95t A7
the RedHering Praspecius.
QualitativeFactors * The jaredt daione basis andis souread o ended March 31, 2026,
5 v 5
. JSWSCPL Steelfor Nates for peer group:
« Long-slanding setationships with customers. mcmoEMsanuooMs n i 2028,
. (2 ThePE 1y their ummrsst— £ i
India Limited {'NSE® 20268 20%.
. fruciure
(3). RoNW (%} = Profit for ihe year anded March 31, 2026, atibulabls o the sharehatders of the hoting Company af he respeciive pesr company, diaded by tolal net worth
+ HighEntryB: _ bl Approvals weh 31, 2026,
ol il ] - } . ) | 4] N is computed as the st worth of ihe peer group entily as st March 31, 2028 diidect by the oufstandin Iy shares
h Issue Price, Strengths " begining ‘eamings per share as atMarch 31, 2026.
o pae 239 of e Red Hemng Prospectus. e i
Quanitative Factors transiation rserve, i reserve,
Some of the information presented below relating 1o our Company i based on or derived from the Restated Financial Information. For details. see “Restated Financial 6] poer
Information” on paga 312 10, Weighted Average costofacquisition
Investors should evaluate our Company tasing into consideration fs niche businass qualiative faciors in addifon o the quentiative faciors. Some of e | p The pricaper pay oteh
Spiiokn There have been no primiary issuances of Equity Shares or any converlible secies (excluding isuance of Egiity during the 16 monis
1 o ) £z e N e S L P i d: | g P l 1o or more thy of the paid-up 4al of our y {t basad onthe pre-
Partisulars — | BaskEPS(n% | DiutedEPS(n?| Weights n a
Financial Year ended March 31, 2026 764 T4 3 szanofrolling30days (‘Primary Issuances”|
Financial Yaar ended March 31, 2025 724 724 | 2 B. T ipany
Financial Year ended March 31, 2024 53n 534 1 There have been no secondary sales! acquisibons of Equity Shares or any convertible securibes, where the Promater, Promater Group, or Shaneholder(s) having the nght to.
Weighted Average 7] 7z = :xﬁs"n:fcmqq ‘o our Board are a party 1o the Fransaction {excluding E!‘;L Iq;n‘:q e 1 ot pmm«:i:i ;h:::l: of this Rex! Hamring Prospecius, where either
_Forthe thee months pencd ended Jun 30, 2026° 312 arz exxcluding emplayee stock oplions granted but ot vested). in a single ransaction or multiple transactions combined Iogether over a span of rofing 30 days {“Secondary
“Figures fo the pencd isnot annualised. Transactions")|
Notes: C. I there are no to repor (A)and (8), are the ﬂﬂdlslﬂﬁ!epdue per share of our Company basis the last five primary or
i Thebase Wari 31, 2026 Wt 31 1, o y party than thres yaars
: 30.979,784, 108ach, pric lingofthi i i iz i
umberof Equity Shares outstanding during ihe year. Date of Allotment | Numbar of equity | Face value per | Issue price par Nature of allotment Nature of Total consideration
(il Diuted EPS ) = Diuted eamings per st G restated Proft for Ended atbUIENIE 10 equty Sharshoiders by the weighted — | sharesaliofted | equity share (7) | equifyshare(®) = =y consideration ({ in million)
he effe i July 8, 2025 29,700,000 10.00 Nl Bonus tssue fin the ratio of 3 squity Othee than Cagh | [
() Thewelghtsi | shares for every 1 equity share held)
{v) Weighted htsie (€ | Ociober 28. 2025 800,081 | .00 | BR00 Private Placement Cash 1 7924
W) EPSisAd e DAS33. The Company b «l2,97,00,000 10 (Rupeas Tan Oniy) sack, | Tot 30,600,881 - - - - 7.1
ot as iy pe g Equiy ait e Weighted Aversge Cost of Acquisit Primary Transactio i Number of Equity {in3)* 258
o1{or e Company uide 2 Juna 21, i -
e tat "
m"m_"mn"fm"”‘ L i i 0 : Date of transfer | Detalls of | Details of Nature of ‘Number of Equity| Face value per | Acquisition/ | Nature of Total
& 1l PRVE ol Iy el 1700 %182 e Eauby SH tansforor|transforee | Transaction Shares | squity sharo (%) | transfer price | Consideration _ Consideration
Particulars PIE atthe Floar Price (no. of fimes} * PIE atthe Cap Price (no, of times) * per equity i million}
Based on basic EPS for fivancial year eaded March 31, 2028 1021 o 07 o share 7)
Based on oiluled EPS for fmancisl year ended Match 31. 2026 1021 | 073 January 15, 2025 Niom Viaykumar | Surita Viaykumar | Transfer by way | T e | ] [Gherihancash | NIl
3. Industry Peer Group PIE ratio | Gupla” i el | |
Based on the peer group informalion (exchuding our Company). datads of the highes!, lowes! and industry aveiage PIE ratio are set forth below, Jasary 15, 2025 Wit Vgaykumar | Vipin Sharma | Transfer by way 10 1000 il Other fhen Cash Nil
- i - Gupla® of Gt
Particulars' I PIE Ratio | | | | | }
o . S January 20, 2025 Niim Vsaghumar | Ruchi Vijaykumar | Transfer by way 10 1000 i Gt fhan Cash Ni
i L Gupa® Gupta* of Gift
| boa) - TeAb |Cokesh Chandra | Transfer by way | 10 [ wem | il | Oherthan Cash | NI
indusity Camposiie @ |iman oGt
*As certifiod by cur Statutory Auditors, Shah. Shah & Shah, tobar 21, 2026: August 29,2025 | Vijagkumar inVijaykumar | Transferbyway | 15840000 | 1000 T [ |'Gherthan Cash | NIl
Notes: Himatrai Guptz | Gupta” of Gift | ) |
I} of I+ - - 15,840,040 - - - N |
iheindustry peersetdisclosed t A 2 econdary i Mumber of Equity Shares) (In 3" Nil
{i] PrERatk ' b d based on the closing y a5 on Oclober 21, 2026, ! omoter Group.
March 31, i 31,2028 g " ; o " o
4 Return on Net Worth (RoNW): ' 4 Brnees
E The Floor Price fs 32,12 imes and the Cap Price s 3167 times the of scquisiton  Seconary Transaciions a5
As:per he Restated Finanol Information Al el
Financial Year Period ended RoNW (%) Weight Past transactions Woighted average cost | No.oftimes | No. of times.
March 31, 2026 Bz g of acquisition per | at Floor Price | at Cap Price
Merch 31, 2025 35 2 Equity Share (I} (e, 78 | (i, T62
Werch 31, 2024 | B8 1 | A.Primary Issuances:
Weighted Average Wit avarage ostof squstion o last 1 o o arnew 505 ofshares (i NA NA NA
0 g employee stotk
o s o etod €06 e 30,2026 | + cpdian schame and ssuance o bonus shares, dutng he 10 manmsmcew;me e offing of this
Figuro o hs e ot annuch. Red Herring Prospectus, where such fssuance ks aqual & or mors than 5% of the flly déded paid-
Nates: up share capital of the C Wy based on e p transactionts)
{il  Weighted avrige = Aggregate of pear wise wefy ot Net W ‘walghts | .- (Ratum un Net Worth X Weight) for aach yesr / Torsl of || and excluding employee stock options granted bul nol vesled), in a single Iransaclion or mulliple:
weights. ransactions combined together over a span of roing 30 deys.
(i) Ratum o0 Net Warth 4] = ta B. Secondary Transactions:
(il ‘Networti’ Secondary Transactions of acquisiion forfast 18 monihs for ¥ NA NA NA

‘aoquisiton of securlies), whete

10
| {oxaing ) durog th 18 monts e “he date of fling of tis R Herng Prospecius,

ne Boart are a pany to e ransaction

e han 5% of he fully diuted paid-up shae Captal of the.

i of tha SEBIICY dafi it out
of the profits and securlies premium account and debil o credil balange of profi & 1953 acoout, aier deducling fie aggrega velue of fhe losses, deferred
xpenditung and miscelansous expencitre rot written of; a3 per audited bafanos shesr, but tois not inciude reserve created aut of revaliation of assefs, write-back of
deprecation and amalgaraton.

5. Net Asset Value por Equity Shars of face value 2 10 aach ("NAV')

Financial Yearl Period ended Amount (in%)

s on March 31 2026 04
s on Jure 30, 2006 373

‘Aher completion ofthe Issus

- At Floor Prce

Company (zsculaled baserton the pre-ssue caplal belore such bansaction(s) and excieding employee

| ‘stock options granted but not vested), in ‘multigle:

over a span of roling 30 days

Sice (e Were v pifary Fransachons of secondary ansactions of equty share ofour Compary during e 18 manihe préceding (he dale of g o s Red Hemrg
Prospectus, price our Camps

Pramaoters ug, or other argany i i Board are a party  nat ldu

Based on Primary lssu

Based on Secondary Transaciiors

*As certfied by Shan, Shah & Shah, Cherlered Accountants, by way of fheir sertiicate dated October 22, 20
E. Thalssus Pricais [s]"times of the face value of the Equity Shares

thesizeot

Bid Amount is up to ¥ 5,00,000)

ual

Applications where Bid Amount is more than ¥ 500,000

‘Submission of Electranic Applications (Bank ASBA through Online channels fike:
Internat Banking, Mabile Banking and Syndicate UPI ASBA applications where

Only between 10.00 a.m. and up to 4.00 p.m. iST

Submission of Electronic Applications (Syndicate Non-Retai, Non-Individual Applicatiens) | Only between 10.00 a.m and up to 3.00 p.m. 1T

| Only between 10.00 &m. and up o 1.00 pm. ST
Dn\y between 10.00 &.m. and upto 1200 P m. 15T

*Figures or the perod s ot anuahsed. The to]nasbeen urCompany, M,
Notes: 11, Explanati o Pri i imary i of
(il Netdsset Voluo (NAV) Per Equity Sh g
year, [e1"

i) : i Book At el Morager Invesiors shoui ted the atave-menioned fomaton song wih "Risk Faciors", “Our Business”. “Financia information - Restated Financat Inormation” and
5 of - on pagies 30,239, 312 and 408, g Progp

we g peérgroupwhich intha simiar our Company b e en)

operates : business, howevr, ™ ¥ tothe factors mentoned i ‘Risk Factor

i i i youmayloss alloepartof your nvesiments
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BEL
Submission of Bids (other than Bids from Anchor Investors)
— JE o | INDICATIVE DATE
v — 0 pm ( BID/ISSUE OPENS ON Thursday, October 29, 2026 "
Tim’; e ' BID/ISSUE CLOSES ON Monday, November 02, 2026™
" Dur Company, in ion with the Book Running Lead Manager, may consider pﬁff!wpaﬂﬂﬂ hyJ\nL‘hur Investors. ThEMEhDr Investor
[ Bidfissue Closing Date || Biassue Period shai 2y priortoths Bidfssus Opning Date i he SEB!ICDR Req
Submission of Electronic Applications (Online ASBA through 3-n-1 accounts) - Only between 10.00 2m. and up 1o 500 p.m. 1ST  Our Company, in consultation with the Book Running Lead Manager, may consider closing the Bidissue Period for QIBS ane Working Day
Far Retail Individual Bidders il fosi i IC
a ime and b at 5 o Biddssua Closing Date.

indicative timetable in respect of the lssue is set out belo

Even B o | Indicative Date
Finalisation of Basis of Allatment with tha Designated Stock Exchange | On or about Tuesday, November BS 2025

| Initalion of refunds i any, for Anchor Invesmrs)iunbiocklng of funds from ASBA Account” | On or aboul Wednesday, November 04, 2026
Credit of Equity Shares (o demat accounts of Allottees | On or about Wednesday, November 04, 2026
Commencement of trading of the Equity Shares on the Stock Exchanges | On orabout Thursday, November 05, 2026

in case of {j) any delay in unblocking of amounts in the ASEA Accounts (including amounts bfocked through the UPI Mechanism) exceading

ir X of Bid reported by the

©ad Manager o the S

Revision! Cancellation of Bids o Working Days from the Bid/ issue Closing Date for cancelied / withorawn / deleled ASBA Forms, the Bidder shall be compensated at &

o o uniform raie of 100 per day or 15% per annum of iha Bid Amount, whichever s higher, from ihe date on whioh the request for cancellation/

D e Sy d b g Mot Bl adtogprtek "y Dot 10U Ot A AL OO RIS itkdrawalceleton i placed i the Siock Exchangss kidding plafform uni the dte on which he amouns ars nblcke i) any blocking of

| Bidlssue Closing Date multiple amounts for the same ASBA Fﬂﬂ"l (for amounts upi ihe Bidder shal b atauniform

Upward or downward Revision of Bids or cancellation of Bids by Retail Individual Bidders | Only betwaen 10.00 a.m. and up to 5.00 pm. IST e T100 per day or 15% per anntm of ' i ni f g i ot whichever is hlghe'frwn
W (o time an date shal be 15,00 pm onthe BidHlssue Closing Dale. - ) the date on which such mulipfe amounts were biooked i the date of actual unblook; {if) any blocking of amounts more than

0 ” T F Ry b the Bioider shall ba compensated at & uniform rate of ¥ 100 per day or 15% per annum of the difference in amolint wmmeverrsmghe'ﬂnm rhe

such excess ked il the date of actual unblock; (iv) any delay in unblocking of non-alloited / partially afiotted

o Bidit o i ™ di Bids, exceeding two Working Days from mas,dms..e cmngaare the Bidder shall be compensated af a uniform rate of ¥ 100 per day or 15%

(y4.00p.m, ST in case of Bids by QIBs and Non-Institutional Bidders, and per fthe Bid Amount, whi Bid/ssue Closing Date

J6nt15.00pam, ST o e X Exchanges, incaseof Bids by UP Bidders. by the SCSB responsib for causing:such defay in rblocking. The BRLM tal i theirsolediscrebon dentt and i the il on such

ermediary or entity responsibie for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBIICDR

in
On Bid/lssue Closing Date, extension of time may be granted by Stack Exchanges anly for uploading Bids received by Retal Individual Bidders, after teking | rastor Circutar, which for the avoidance of doubt, shall b desmed to be Incorporated in the agreements to be entered into betwean our
v il :

i

Conlinued or néxt gage..
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continued from previous page,
ASBA*‘ Simple, Safe, Smart FI) Syndicals, CDPs & RTAs.
way of Application!!! u that thelr ‘velth Agdl fllance with CBDT notification y the Direct Taxes June 25, 2021 read with press
“Agications Sopported by Blvckod Amoun (ASBA" PO ..‘mi a0 CAOT circularno. 7 2022, 28,2023
pplications y Blocked Amount 154 ; "
bettar way of applying Yo offers by simply blacking the fund x ) f 4 melan gl . o bl proteis
it ot please ofer in he i C o the section " on page 502 of the RHP T AIBI)
i g {he General Information Dacument : e st of bariks that #SEBI i
e & isedt gnisedFi=yes &intmid=43, respeciively as updated fom fime fo ime: For the fist of UPI IR0, pleass refar o the fink: in. U Bidde the UR!
Mandatory n public (ssues. wly B, . ] have 1, 2018.as amended For
Hocheque Wil bé sccentad. M i F ot he ol ree number. 18001201 i
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.
I Gase of any revision in the Price Band, the BidAssue Period wil he extanded by atleast thiee addiional Working Days afier such revision i the Price Band, subject to the ir by Gentral Board of Direct Taxes notfication dated
Bidlssie Perin not exceeding 10 Working Days. bn cases of force majeurs, barking sire or sinifar crcumstances. our Campary consulting with Baok Running Lead  February 13, d e 25, 2021, September 17, 2021 and March 28, gard.
Manager, for reasons to b recorded in writing, extend :.he Bm-‘\ssw: Peﬁ(x! for & minimum of .mres V\_twn; Days, wbpc! o the Bidilssue Period not exceeding 10 Working  conranis of the Memorandum of Association of our Company as regards its objects: For information on mg main objects of our Company, please ses “History and
Days. Any ravision in the Price Band and the revised Bidllssue Period, il appiicatiz, wil be widely disseminated by nolificaton to the Stack Exchanges, by issuing a public 4
, - 5 Certain Corporate Matters” on page 281 of the RHP- ompany Isgue. Forfurther
nabice, and by indscating the change on the webste of he Book Running Lead Manager and at e teminais of the Syndicale Members and by infmation to Designatesd . s et
nmcisies e Sponicr Bk a5 aoglicable. el see WateralContracts and Documents foInpecton” o2 S84 f e P
T s is g mace.n s of Rl 1520t SCRR e i Regultion 3 ofhe SEBICOR Regulons The st i kg moce Prout e Book B bty ol
Praess in accordance with Regulation 6(1) " Amount of pital of our Gompany and capital structure: As on the date of the RHP, the authorisad share capital of 850,000,000 divided info 65,000,000 Equity
Qualfied instrutional Buyers (*QIBS”) (the “QIB Partian”) Campany. i the BRLM, may e QB Porbon to Anchar  Shares of o2 valus T10 sach the issusd, subscrined and paid-up Equity pital of 7 I 40,500,091 Exuity Shares of face valus T10 esch, For
i i ¥ ompany, in consultaion with the BRLM, i EBIIC i wpany, see “Cap the RHP.
}, ofwhich, 403 33,334 Funds,and (i) 6.67% shall ini 8 jon of the Comp: T
o avaiablo for Lif Insurance Companies and Pension FUnds, subjoc 5 vald B being recaived Mutual Funds, Life paris and Pension
it e tana] g iRl inbon i sbove, he ook i ey the Memarandum of Association of the Gompany are as Fe\\ufs‘avgaykumLHmTa trai GuMa {60,000 EquityShars), i Vigykumar Gupa 25000 Equty Shares) and
o Investor Portion, on oihe thanAnchio Invesior Poron) “Net Q18 quity L aur Heguing on
Portion”). Further, 5% of he Net basis only o Mutual Funds abovetne P
Issue Prica, and th the e 102ll CIBS, ncluing Mutual Funds, subjectto Listing: OurC in-principe’ approvals
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public Issue of equity shares on the main board of BSE Limited (*BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter I of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”)

BOMBAY COATED &
SPECIAL STEELS LTD.

A Complete Steel Processing Centre.

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorporated as ‘Bombay Coated and Special Steels Private Limited, a private limited company under the provisions of Companies Act, 2013 at Mumbai, Maharashira, pursuant o a certiicate of incorporation dated December 26, 2019, issued by Assistant Registrar of Companies, Central Registration Centre at
Manesar, Haryana for and on behalf of the Jurisdictional Registrer of Companies, Mumb at Maharashira (“RoC”). Further, pursuant to Business Transfer Agreement dated January 29, 2021 (“BTA”) with Mr. Vijaykumar Himatrai Gupta, proprietor of Mis. Bombay Steels, Our Company acquired the running business of Mis. Bombay Steels.
Thereafter, our Company was converted into a public imited company pursuantto a board resolution dated January 21, 2025 and a special resolution passed by our Sharefolders dated January 22, 2025 and consequently, the name of our Company was changed to ‘Bombay Coated and Special Steels Limited. Afresh certiicate of change of
name, consequent up toapublic P by Registrar of Companies, Central Processing Centre, Manesar, Haryana on February 14, 2025. Forfurther details on the changes in the name and registered office of our Company, see “History and Certain Corporate Matters”on page 281 of the RHP

Registered Office and Corporate Office: 2602, Paringe I, 7-A Shah Industial Estate, Andheri (West), Mumbai - 400053, Maharashira, India.; Telephone: 01 22 4664 9193; Email: compliance@bcsspl.in; Website: wiw.besspl.in.; Contact Person: Sonam Difpkumar Gupta, Company Secretary and Compliance Officer.

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X[e] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO %1,830.57 MILLION (THE “ISSUE”). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [e] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [e]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: I78/- TO %82/- PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 310 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF %10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

[m] % ]

(Please scan this QR code
to view the RHP)

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
78 per equity share) (% in Million) 82 per equity share (3 in Million)

Issue 1,741.28 1,830.57

Post Issue Market Capitalization 4,900.29 5,151.29

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*
e
PROGRAMME BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026
BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026
“Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Issue Opening Date. #UPI mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed
Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
costofacquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 30 of the RHP.

1. Supplier concentration risk: We have been an authorised service partner of JSW Steel

Coated Products Limited and/or its holding Company (“JSWSCPL”) since 2021 and we are
substantially dependent on JSSWSCPL, for the supply of steel coils, which constitute a key

assure that regulatory authorities will not initiate inquiries, proceedings or other actions
against us in the future. Any such proceedings or actions, if initiated, may result in the
imposition of penalties, fines or other regulatory measures, which could adversely affect our

raw material for our operations. This high level of supplier concentration exposes us to
significant risks, and any disruption in the supply of steel coils from JSWSCPL could
materially and adversely affect our business, results of operations and financial condition.
Set out below is the bifurcation of the total Steel Coils sourced from JSSWSCPL and other
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025

business, financial condition, results of operations and reputation.

3. Risk related to negative cash flows: We have incurred negative net cash flows from
investing and financing activities in the past and may continue to do so in the future,
primarily due to our capital expenditure requirements and financing obligations in
connection with the expansion of our business, which could adversely affect our liquidity,

and 2024: financial condition and ability to operate our business and implement our growth plans. The
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 ([ in million)
Total | %of | Total | %of | Total | %of | Total | % of Particulars Three months period| Fiscal | Fiscal | Fiscal
Steel | total Steel | total Steel | total Steel | total ended June 30,2026 | 2026 2025 2024
Coils | purch- | Coils | purch- | Coils | purch- | Coils | purch- | | "Nt cach fromy (used in) 723.05 10217 | 320.90 | 11487
Rin | ases Rin ases Rin | ases Rin ases operating activities
million) | (%) |million)] (k) | milion)] (%) | milion)] (%) || Fggrcach fromr{useain) 6.80) [@50.27) | (417.62) | (528.50)
JSW- [2,397.74| 85.13 [10,342.07 86.65 |8,691.82] 9061 |5579.44| 84.58 investing aciivities
SCPL :
Net cash from/ (used in 733.88 337.06 | 115.66 | 395.63
Other | 418.90 | 14.87 [1,503.63| 13.35 | 90094 | 939 101734 1542 | | | financing acﬁviées ) B
suppliers T —
4. Customer concentration risk: We are dependent on limited number of customers for
Total 2,816.64| 100.00 [11,935.70) 100.00 | 9,592.76| 100.00 | 6,596.78| 100.00 majority of our revenue from operations, which expose us to a high risk of customer
::;:h' concentration. We derived 73.54%, 71.33%, 67.44% and 67.43% of our revenue from our

top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in business
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2026, we

Continued on next page.

2. Riskrelated to past discrepancies and non-compliances in statutory filings: We have
experienced certain discrepancies in our statutory filings with the Registrar of Companies
(“RoC”) and other non-compliances under the Companies Act, 2013 in the past. We cannot
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continued from previous page.

have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we
have served 261, 252 and 225 customers, respectively. The table below sets forth our
revenue from our largest customer, top five (5) customers and top ten (10) customers and
their contribution to our revenue from operations for the periods indicated.

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended June
30, 2026
Amount | %of |Amount| %of |Amount| %of |Amount| % of
(Rin |revenue| (Rin |revenue| (in |revenue| (Rin |revenue
million) | from | million) | from | million) | from |million) | from
opera- opera- opera- opera-
tions tions tions tions
Largest | 792.88 | 19.97 |2,584.60| 20.40 |1,639.82| 15.53 |1,613.04| 21.36
Custo-
mer*
Top5 [2,096.83| 52.81 |7,019.20| 5541 |5420.25| 51.34 |3,661.09| 4847
Custo-
mers
Top10 [2,920.12| 73.54 |9,036.03| 71.33 |7,120.06| 67.44 |5092.85| 67.43
Custo-
mers

Air Venti-| 43.51 110 | 14886 | 1.18 | 13480 | 128 | 151.99| 201
lation
Furniture| 3.89 010 | 4173 | 033 | 360.60 | 3.42 59.96 | 0.79
& Fittings|
Others**| 40.45 1.01 | 177.57 | 1.40 | 160.83 | 1.52 | 178.97 | 2.37
Total (B)| 399.90 | 10.07 |1,705.29| 13.46 [1,921.71| 18.20 |1,706.46] 22.59
Total  |3,970.80| 100.00 |12,668.18 100.00 [10,557.07 100.00 | 7,552.59| 100.00
(A)+(B)

*Other end-users in the Home and Commercial Appliances sector include electrical equipment, FMCG, packaging services, steel scrap,

andallied sectors.

sector include

industrial

**Other end-users in the Genera/ i

power

7. Geographical concentratlon risk: We derive our revenue from operations from

ing and capital goods,

customers located across fourteen (14) states and two (2) union territories in India, on
average more than 50% of our revenue from operations for the three months period ended
June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana.
Any disruption in our operations in these states, whether due to internal or external factors,
could restrict our operations and have an adverse effect on our business, results of
operations and financial condition. The geographical break-up of our revenue from
operations for the three months period ended June 30, 2026 and for the financial years
ended March 31,2026, March 31, 2025 and March 31, 2024 is set forth below.

*The largest customer of our Company for the period ended June 30, 2026, and for Fiscal 2025-26, 2024-25 was Amber

India

Limited, and forthe Fiscal 2023-24 was Westem Refrigeration Private Limited. Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost, volatility and supply of raw materials: Steel coils constitute our | |ulars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
to procurg_sugh raw material§ atg:_ommer_ciallygccgptablg prices and in sufficient quantities. Amount] % of | Amount] %of |Amount] % of | Amount] % of
Any volatility in prices, unavailability, or disruption in the timely and adequate supply of steel ®in |revenue| Rin ®in |1 ®in
coils may materially and adversely affect our business, results of operations, financial il P ili ' f il P - ili ' P
condition and cash flows. The table below sets out the cost of raw materials and million) | - from | million) | - from | million) rom | million) | - from
components consumed as a percentage of our total expenses, revenue from operations and CLEEr CLLEER ClpER CLEER
totalincome for the periods indicated. tions tions tions tions
® in million) | | Domestic
Particulars Three months period | Fiscal Fiscal Fiscal Mahara- | 1,122.68| 28.27 |3,651.64| 28.83 [3,156.30| 29.90 |2,836.98| 37.56
ended June 30, 2026 | 2026 2025 2024 shtra
Cost of Raw materials and 3,301.74 11,123.75 [ 9,497.07 | 6,571.11 | | |Gujarat | 691.19 | 17.41 |2,221.10| 17.53 |1,54946| 14.68 |1754.12] 23.23
components consumed Haryana | 502.03 | 12.64 |1,535.00| 12.12 |1,032.27| 9.78 | 763.63 | 10.11
R in million) Uttara- | 399.80 | 10.07 [1,143.84| 9.03 [1,102.44[ 1044 | 704.43 | 9.33
Cost of Raw materials and 87.60% 90.51% | 92.97% | 89.14% khand
components consumed as a Uttar 389.07 | 9.80 [1,269.91| 10.02 |1,337.64| 12.67 | 525.04 | 6.95
% of total expenses Pradesh
Cost of Raw materials and 83.15% 87.81% | 89.96% | 87.00% | | Rajas- | 25530 | 643 | 76025 | 6.00 [122012| 11.56 | 58621 | 7.76
components consumed as a than
% of evenus from operations Punjab | 179.40 | 452 | 76849 | 6.07 | 18257 | 173 | 16.81 0.22
Cost of Raw materials and 83.05% 87.60% | 89.71% | 85.85% | | [ : : ' : : ' : :
components consumed as a Tamil 267.76 | 6.74 | 77829 | 6.14 | 44949 | 426 | 17.82 0.24
% of total income Nadu
Note: Costofrawmarena/sandcomponemsconsumedmc/udesmecosto!sree/cm/sandpackmgmatena/sconsumedandexc/udesthe Dadra& | 4148 1.04 139.08 1.10 66.91 0.63 149.37 1.98
impactof
N
6. Dependency on the Home & Commerclal Appliances sector: We primarily cater to stzlri
customer base comprising Original Equipment Manufacturers (“OEMs”) and Original
Design Manufacturers (“ODMs”) operating across various end-use sectors, including Andhra | 91.55 | 231 | 26959 | 213 | 35119 | 333 | 120.32| 1.59
consumer durables and home appliances, electrical equipment and components, | | Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | | Karna- 1026 | 0.26 37.51 0.30 | 56.22 053 | 46.46 0.62
manufacturing services and other industries. The tables below set out the revenue | |taka
contribution from various end-use sectors, expressed as a percentage of revenue from sale | | padhya B B 12.48 010 | 1264 042 | 1541 0.20
of products. : : : Pradesh
ndustry e'goezoz“;‘e Himachal 19.30 | 049 | 2993 | 024 | 066 | 001 | 000 | 0.00
: Pradesh
Amount| %of |Amount| %of |Amount| %of |Amount| % of
(Rin |revenue| (Zin |revenue| (Xin |revenue| (Zin |revenue Telan- ° ° 47.88 0.38 | 24.07 0.23 0.02 0.00
million) | from | million) | from |million) | from | million)| from GEIE]
opera- opera- opera- opera- West - - - - 0.45 0.00 1.06 0.01
tions tions tions tions Bengal
(A) Home & Commercial Appliances Exports
Air 1,885.07 | 47.47 |5934.88| 46.85 |4,885.99| 46.28 |2,041.42| 27.03 Bangla- - - - - 0.00 0.00 | 10.22 0.14
Condit- desh
loner} Total 3,970.80| 100.00 |12,668.18 100.00 [10,557.07| 100.00 |7,552.59| 100.00
Comme-| 90079 | 2269 |2,827.06| 2232 |2,27492| 2155 |2,31713) 3068 | | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratio
:_\‘f'?IA was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
atieo::ger- results of operations, and business prospects. The following table sets forth details of our
debt-to-equity ratio for the three months period ended June 30, 2026 and for the financial
:ste- 724.55 | 1825 |1,987.83| 1569 |1,231.44| 11.66 |1,102.16| 14.59 years ended March 31, 2026, March 31, 2025, and March 31, 2024.
ration Particulars Three months ended | Fiscal Fiscal | Fiscal
Water | 2319 | 058 | 6298 | 050 | 4338 | 041 | 1847 | 0.24 _ Junei30, 202682026 88| F8 2025 8] 52024
Heater Debt equity ratio* 2 2.78 3.33 4.31
Otners* | 37.31 | 094 | 150.14 | 1.19 [199.62 | 189 | 366.94 | 486 | | |Debtservice coverage rafio™ 144 175 | 177 | 198
Total (A)|3,570.91| 89.93 [10,962.89] 86.54 |8,635.36| 81.80 |5,846.13| 77.41 ROCE™ 7.01% 1640% | 18.78% | 18.60%
a q *Debt to Equity Ratio is defined as total debt divided by total equity. Total debt is the sum of total non-current & current borrowings; total
(B) General Engineering equity fequity share capital and other equity
Autom- 93.33 2.35 518.05 4.09 537.06 5.09 57410 7.60 **Debt Service Coverage Ratio is calculated as eaming before interest and tax expenses as divided by finance cost and principal
3 repayments
ofive Retum on Capital Employed (ROCE) is calculated as EBIT divided by capital employed where (i) EBIT means Eamings before interest
Electrical|152.73 385 | 507.93 | 4.01 43149 | 4.09 406.11 5.38 , arrived at by obtaining the profit before tax for the year and adaling back finance costs and (i) Capital employed means
Equip— Ne( worth+ Tota/ debt + Deferred tax liability.
ments 9. Risk related to under-utilisation of manufacturing capacities: \We operate slitting, cut-
Consu- | 65.99 166 | 31115 | 246 | 29692 | 281 335.33 | 444 to-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of

Continued on next page.
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operations at our manufacturing facilities, and prevailing industry and market conditions.
Under-utilisation of our manufacturing capacities over extended periods, or significant
under-utilisation in the short term, could increase our cost of production and operating costs,
which could adversely affect our operating leverage, margins and financial performance.
The table below sets out our overall capacity utilisation for the periods indicated.

(Unit: Million Tonnes Per Annum)

members
of SMP

Against the
members
of SMP

Nil

NA

Nil NA

NA Nil

*eT o axt

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 "Determined in accordance with the Materiality Policy
ulars* period ended Mncludes a tax demand of 0.46 million and a penalty of X0.12 million for the Assessmen( Year 2019 20 1mposed by the /rmome Tax
June 30, 2026 Department on one of our Independent Directors, Mr. Hemant Ostwal, in respect of whict / ly p g.
™ : - - - 11. Dependency on manufacturing facilities: Our manufacturing facilities are located in the
0 0 0, 0,
é"at'l'azcei? Caka(::fit éjam:ceify Ca/oa(::fit é’;"'::ify Cakac::fity éjamlazceify Ca/oaocfity western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northern
('I?IIT) Y Ut’i)liza-y (‘;IIT) Ut’i)liza-y (Fl\’IIT) UtFi’Iiza- (’;’”) Ut'?liza- region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any
tion (% tion (% tion (% tion (% disruption to the operations of these facilities or adverse developments affecting such
— on (%) on (%) on (%) on (%) regions could materially and adversely affect our business, financial condition and results of
Shmng 37,989 | 63.84 |1,44.258| 60.61 | 118,566 | 6340 | 82,576 | 46.66 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cut-to- | 30,116 | 59.66 |1,08,276| 58.74 | 96,169 | 70.75 | 52,995 | 55.75 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line and for the Fiscals 2026, 2025 and 2024.
Embos- | 3,567 | 30.49 | 15965 | 46.68 | 13,759 | 63.70 | 5630 | 26.06 Partic- | Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing| 705 48.06 | 3,512 | 59.86 | 4,307 | 7341 | 3,764 | 47.53 30, 2026
line Amount| %of |Amount| %of |[Amount| %of |Amount | % of
*As certfied by M/s. S. Ganesan, hartered by dated 23, 2026. (Rin |revenue | (Xin |[revenue| (Xin |revenue| (Tin |revenue
10. Risk related to outstanding Iegal proceedings: As of the date of the Red Herring million) | from |[million) | from |million) | from |million) | from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions
proceedings, whether individually or in the aggregate, could adversely affectourreputation, | [Wada  |1.616.97| 40.72 |5.370.64 | 42.39 |4.169.94| 3950 |3.59143 | 47.55
business operations, financial condition, results of operations, cash flows and the continuity | |y | ' ' '
of our management. The summary of such outstanding material legal and regulatory (Western
proceedings as on the date of the Red Herring Prospectus is set out below: Region)
Name of | Criminal Tax | Actions by Disciplinary|  Other  |Aggregate | | [Griloth [1,749.53| 44.06 |5427.76 | 42.65 |4,89227| 4634 [2,320.89 | 30.73
Entity procee- procee- | statutory |actions by | material | amount Facility
dings dings or the SEBI | litigation® | involved (Northern
regulatory | or Stock (R million, | | |Region)
authorities |Exchanges fothe | | Ig1ivandi | 211.00 | 532 | 70857 | 559 | 68216 | 646 [1,57456| 20.85
against our extent Facility
Promoters quantif- (Western
N i
iable)™ Region)
Company SriCity |392.27 | 9.88 [1,101.21] 869 |[81270 | 7.70 | 6571 | 087
By the Nil Nil Nil Nil Nil Nil Facility*
Company (Southern
Against the Nil Nil Nil Nil Nil Nil Region)
Company Punjab 0.94 0.02 59.98 0.47 - - - -
Directors* (Northern
' #
By our Nil Nil Nil Nil Nil Nil Region)
Directors Total 3,970.80| 100.00 112,668.18] 100.00 [10,557.07| 100.00 |7,552.59 | 100.00
Against the Nil 1 Nil Nil Nil 0.58" ’Th‘e (?ompany commencefd operélions atits SriCityfaciln(){ inAndhra Prafjesh with gﬂecﬂrornApril 2023. "
Directors “This is a warehouse faC‘I|'I(y which caters to cu;tumers in Punjab region. Materials stored are processed at our Ghiloth facility and
Irect to the Said facility for the purpose mentioned above.
Promoters* 12. Risk due to absence of long-term purchase commitments from customers: Our sales
By Nil Nil Nil Nil Nil Nil are primarily based on customer purchase orders and forecasts, which is common in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil them to purchase or place orders with s on a long-term basis. If our customers choose not
Promoters to source their requirements from us, or reduce or discontinue their purchases, it could have
Key Managerial Personnel (excluding our Executive Directors) amaterial advers.e effect onour business, results of operations, financial cqndltloq andl cash
- - - flows. The following table indicates total number of customers for the reporting periods:
By the KMP Nil NA Nil NA NA Nil - = g -

; ; - - Particulars Three months ended | Fiscal | Fiscal Fiscal
Against the Nil NA Nil NA NA Nil June 30, 2026 2026 2025 2024
IIK/lMPb + Senior M : Number of customers served 178 261 252 225
Be;: Eed e"’;; "’""‘-"e’";’/’\ = = W i Of which: Existing Customers 164 186 | 165 139

ythe ‘ ‘ ‘ ‘ New Customers 14 75 87 86

Additional Information for Investors

1. The Company has notundertaken pre-IPO placementfrom the Draft Red Herring Prospectus il date.
2. The promoters or the promoter group have not undertaken any transaction of equity shares aggregating upto 1% or more of the paid up equity share capital of the company from the DRHP illdate
3. Setoutbelowis the pre-Issue and post-Issue shareholding as atthe date of this Red Herring Prospectus and as atAllotment of our Promoters, members of the Promoter Group and the additional top 10 Shareholders of our Company:
Sr. Name of the Pre-Issue as at the date of this Red Herring Prospectus Post-Issue shareholding as at Allotment*
no. Number of Equity Shares Percentage of total pre-Issue At the lower end of the Price Band (378) At the upper end of the Price Band (382)
of face value T10 each paid up Equity Share capital Number of Equity Shares Percentage of total pre-lssue Number of Equity Shares Percentage of total pre-Issue
of face value 10 each paid up Equity Share capital of face value T10 each paid up Equity Share capital
(A) Promoters
1 Nitin Vijaykumar Gupta 3,16,79,840 78.22% 3,16,79,840 50.43 3,16,79,840 50.43
2 Vijaykumar Himatrai Gupta 39,60,000 9.78% 39,60,000 6.30 39,60,000 6.30
3 Bhawna Nitin Gupta 39,60,000 9.78% 39,60,000 6.30 39,60,000 6.30
Total (A) 3,95,99,840 97.78% 3,95,99,840 63.03 3,95,99,840 63.03
(B) Promoter Group (other than our Promoters)
4| Sunita Vijaykumar Gupta 40 Negligible 40 Negligible 40 Negligible
5. | Ruchi Vijaykumar Gupta 40 Negligible 40 Negligible 40 Negligible
Total (B) 80 Negligible 80 Negligible 80 Negligible
(C) Additional top 10 Shareholders
6. Moneyplant SME Fund 1,13,637 0.28% 1,13,637 0.18 1,13,637 0.18
7 Priti Suresh Shah 1,13,636 0.28% 113,636 0.18 1,13,636 0.18
8 Nisha Anshuman Thakkar 1,13,000 0.28% 1,13,000 0.18 1,13,000 0.18
9 Rural Engineering Co. Private Limited 1,00,000 0.25% 1,00,000 0.16 1,00,000 0.16
10. Ashok Shreekrishna Beharay 60,000 0.15% 60,000 0.10 60,000 0.10
1 Savitri Karnany 57,000 0.14% 57,000 0.09 57,000 0.09
12. Hiteshkumar Mahendrabhai Changela 57,000 0.14% 57,000 0.09 57,000 0.09
13 Vipul Kishorbhai Vachhani 57,000 0.14% 57,000 0.09 57,000 0.09
14, Ritaben Ketanbhai Hingrajiya 57,000 0.14% 57,000 0.09 57,000 0.09
15, Ketankumar Jerajohai Hingrajiya 57,000 0.14% 57,000 0.09 57,000 0.09
Total (C) 7,85,273 1.94% 7,85,273 1.25 7,85,273 1.25
Total (A+B+C) 4,03,85,193 99.72% 4,03,85,193 64.28 4,03,85,193 64.28
Basis the as at the date of, Assuming full inthe Issue. The post-Issue shareholding Allotment based on the actual subscription and the Issue Price and updated in the Prospectus, subject to finalization of the Basis of Allotment. Also, this table assumes there is no transfer of
y the date of th (ifany prior the Prospectus, it ill b he Prospectu

Continued on next page.
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BASIS FOR ISSUE PRICE

Sl 1 - Name of the company Revenue from | Face Value _[Closing price as| EPS ) NAV PIERatio | RoNW (%)
The “Basis for Issue Price" on page 128 of the RHP has been updated with the above Price Band. Please refer to the website of the operations | (% Per share) | on October Basic Diluted (R Per share)
RLM: comforthe "Basis for " updated for the above Price Band. @ million) 21,2026
(You may scan the QR code for accessing the website of Smart Horizon Capital Advisors Private Limited at .com) ‘Bombay Coated and Special 266818 0 A TEa TEa 041 0] 12

The Price Band and Issue Price vil our Company, with the BRLM, and in accordance vith applicable law, on the basis of fmarket | |65 L‘""le‘f,
demand for the Equity i i tati i The face value ofthe Equity Shares s 10 each | | Listed peers’

iceis7. i i i X BVW Industries Limited 6,640.74 1 5117 363 335 3585 1498 1015
Bidders should also refer to the sections “Risk Factors”, “Our Business”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial | | Manaksia Coated Metals 8,844.64 1 129.69 425 418 3246 31.03 1196

P 9, 312and 408, respectivel & Industries Limited

For further et i mputing the Issue Pri tited “Our Busines: 239 of | [ Shiv Aum Steels Limited 532533 10 539.00 547 547 8886 9654 473
the Red Herring Prospectus. i i ic
Qualitative Factors **The above i for y andi tatements of the respective company for the year ended March 31, 2026,

i y
. i ith JSWSCPL pply s Notes for peer group:
+ Long i inclucing OEMs and ODI i ivlyforthe year 31,2026,
+ StrategicallyL i ing dust-in-Ti st-Efficient Operai @ i quity nited (‘BSE) of
. India Limited (‘NSE) as of October 21, 2026, i i 2026,
. (3) RoNW (%) = Profit for the year ended March 31, 2026, attributable to the shareholders of the holding Company of the respective peer company, divided by total net worth

ha i 1,2026.

: . (4 et worth of the peer group entity as at March 31, y 1g weighted average number of equity shares considered for diuted
For tiled “ur beginning | eamings per share as at March 31, 2026.
‘on page 239 ofthe Red Herring Prospecius. © Net

Quantitative Factors
Some of the information presented below relating to our Company is based on or derived from the Restated Financial Information. For detais, see “Restated Financial | (e
Information”on page:
Investors should evaluate our Company taking into consideration it niche business segment and other qualtative factors in addition to the quantiafive factors. Some of the |

E

. Weighted Average cost of acquisition

3

The price per pany
Therehave been noprimary ssuancs of Equiy Sharesor any convertble seurtes (excuding issuance of Equwy Shares pursuant o bonus issue) during the 18 monis
1 EPS' preceding the date of g Prospectus, Company
Particulars Basic EPS (in%) Diluted EPS (in ) Weights i i ra
Financial Year ended March 31, 2026 764 764 3 spanofroling 30 days (“Primary Issuances”).
Financial Year ended March 31, 2025 724 724 2 B. ice per pany
Financial Year ended March 31, 2024 53 534 1 There have been i Equiy Sh curites, where the Promoter, Promoter Group, or Sharefolder(s) having the rightto
Weighted Average 71z Tz " nominate Diector(s) on our Boam o apary o e vansacion (excludmg gits), d\mng th 18 months prceding hedat o s Red Herting Prospecus, whee it
= _ . . acquisition orsal 5% ion's
or the three months period ended June 30, 2026 372 372 - exciuding employee stock options granted but not vested), in a single ransaction or mmnple ransacions combined {ogether over a span of roling 30 days (“Secondary
*Figures for the period is not annualised. Transactions”).
Notes: C.. Ifthere are no such transactions to report under (A) and (B), the following are the details of the price per share of our Campany basis the last five primary o
() Theb hare for the year March 31, 2026, March 31, 1, 2024 Y Promoters, members of the older than three years
. 39,979,764: 39,600.00( 0each. prior
(i) ( i Y
number of Equity Shares outstanding during the year. Date of Allotment | Number of equity | Face value per Issue price per Nature of allotment Nature of Total consideration
(ii) Diluted EPS () = Diluted eamings per share are calculated by dividing the net restated Profit for the periodyear ended attrbutable to equity shareholders by the weighted shares allotted | equity share ) | equity share 3) iderat Rin million)
qu i ¥ i i al Equt Z July 8, 2025 29,700,000 10.00 Nil Bonus Issue (in the ralio of  equity | Other than Cash Nil
v) i i shares for every 1 equity share held)
] e i (EPSx Weight i Oclober 28, 2025 900,091 10.00 8800 Privale Placement Cash 7921
() . The G 9 10(Rupees Ten Only) each, Total 30,600,091 - - - - 7921
1i.3(Three O inst || Weighted of Acquisition based on Primary ions (Total Consideration/ Number of Equity Shares) (In 3)* 259
01(One) equit y June 21, 2025 i "
Juy 6, 2025.Accordinly i I::’:;;:ansfer Details of Details of Nature of Number of Equity| Face valus per | Acquisifion/ | Nature of Toral
- X il i u uity] Face valu uisiti
2. PricelEarning (*PIE") ratio in relation to the Price Band of 3 78 to 2 82 per Equity Share: transferor transferee Transaction Shares | equity share (%) | transfer price | Consideration |Consideration
[ Particulars | PIE at the Floor Price {no. of times)* | PIE at the Cap Price (no. of imes) * | per equity  in million)
| Based on basic EPS for financial year ended March 31, 2026 | 1021 | 1073 | share %)
| Based on diluted EPS for financial year ended March 31, 2026 | 1021 | 10.73 || January 15, 2025 Nitin Vijaykumar | Sunta Viaykamar| Transter by way 0 10,00 NI Other than Cash N
3. Industry Peer Group PIE ratio Gupta® Gupta® of Gift
Based on the peer group information (excluding our Company), details of the highest, lowest and industry average PIE ratio are set forth below: January 15, 2025 Nitin Vijaykumar [Vipin Sharma | Transfer by way 10 10.00 Nil Other than Cash Nil
Gupta® of Gift
Particulars’ PIE Ratio
January 20, 2025 Nitin Vijaykumar | Ruchi Vijaykumar | Transfer by way 10 1000 Ni Other than Cash Ni
Highest B54 ) N :
. o Gupta!’ Gupta’ of Gift
ovest 14 January 20, 2025 Nitin Vjaykumar | Lokesh Chandra | Transfer by way 10 10,00 Ni Other than Cash Ni
ndustry Composite 4818 Gupta’ Lot of Gif
*As certified by our Statutory Aucitors, Shah, Shah & Shah, October 21, 2026. "August 29, 2025 | Vijaykumar Nitin Vijaykumar | Transfer by way | 15,840,000 10.00 NI Other than Cash Nil
Notes: Himatrai Gupta® Gup of Gt
i i Total 15,840,040 B N N Nil
theindustry peer set disclosed Welgh(ed Average Cost of Acqulsmon based Secondary (Total Number of Equity Shares) (In 2)* Nil
i) PIE Ratio forthe peer fosir qut NSE or BSE as on October 21, 2026, divided by the diluted EPS as on w
March31, i it i financialyear 31,2026
4 Retum on Net Worth (RoNW): The Floor Price s 30,12 times and the Cap Price s 31.67 times the weighted average cost of acauisition based on Primary Issuances and Secondary Transactions as
As per the Restated Financial Information: disclosed below:
Financial Year/ Period ended RoNW (%) Weight Past transactions Welgh(ed averaye cm No. of times | No. of times.
Warch 31, 2026 %12 3 atFloor Price | at Cap Price
Warch 31, 2025 3454 2 Eqmty shar (:j lie, T78)"
March 31, 2024 3884 1 A, Primary Issuances:
Weighted Average 3055 Weighted average cost of acquisition for last 18 months for primarynew issue of shares (equity/ NA NA NA
For the three months perod ended June 30, 2026" ) converble securles), excudng shares |ssueu unﬂer an employee stock option plan/employee stock
— - . . option scheme , during the 18 the date of fiing of this
"Figures for the period is not annualised. Red Herring Prospectus, where such issuance is equa\ to.or more than 5% of the fuly dluted paid-
Notes: up share capital of the Company (calculated based on the pre-issue capitel before such transacton(s)
(i) Weighted average = Aggregate of year wise weighted Retun on Net Worth divided by the aggregate of weights L. (Return on Net Worth x Weight) for each year / Totalof || and excluding employee stock opfions granted but not vested), in a single transaction or multiple
weighs. transactions combined together over a span of roling 30 days.
i) Re ( asp ic L B. Secondary Transactions:
(i) ‘Networth’ Secondary Transactions Weigted average costof auisfonforast 8 monts o seoondary sl NA NA NA
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure. miscellaneous expenditure not witen off s per Resteted Financial || acquisition of shares . group entites o
Statement, having the right to nominate director(s) in the Board are a party to the transaction
() Networth E811C ludi , during the 18 months preceding the date of fing of ths Red Herring Prospectus,
f the pofts and securtes premium account and debt or et balano of proft & oss acoount afe deccting the aggegate val of th accumuleted foses, defred | Where eher aauision o sal oqua o more than 5% of th uly it pid-vp sharo captal of i
‘expenditure and miscellaneous expendture not writen of, s per audited balance sheef, but does not include reserve created out of revaluation of assets, write-back of || Company (calculated based on the pre-issue capilal before such transaction(s) and excluding employee
deprecaion and amaigamaiion. stock options granted but not vested),in a single transaciion or multiple transactions combined together
5. Net Asset Value per Equity Share of face value Z 10 each ("NAV’) overa ;pan of rollng 30 days‘ : E— S ——
Financial Vear Poriod snded ot ) Since there were no prmary lransacions or secondary transactions of equiy shares of our Company during the 18 morifs preceding fhe Gate offing oftnis Red Herting
Prospecty price per share of our Compar th econdary
As on March 31, 2026 3041 Promme.s/me members of the Promoter Group, or other pai i Board ion), not older
As on June 30, 2026" 373 o i g i
After completion of the ssue Based on Primary Issuances | 259 [ 3012 tmes [ 3167 tmes
- AtFloor Price 5446 Based on Secondary Transactions | Ni N [ W
- At Cap Price 5446 *As certied by Shah, Shah & Shah, Chartered A by way of their cert October 22, 2026,
At the Issue Price (o) E iceis [o]"t it
*Figures forthe period is not annualised. iceofT[o]' ompan) M
Notes: " p W issuances/ secondary quity disclosed viewof
() NetAsset Valus Quity Shrs i Worth, quity as i i ici
quiy o1
(i) per Equit adManager, Investors should read the above-mentioned information along with “Risk Factors”, “Our Business"”, “Financial Information ~ Restated Financial Information” and
i p 30,239, 312 and 408, respectively of this Red Herring Prospectus
g peer group which the basis oflsted pubiic companies comparable i the simila lne of segments in which our Company | M@veamore informed view. “
P i I iness, however, i i quity
busin youmaylose allorpartof yourinvestments.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investor: Bidllssue Programme
Illssue Period (except the Bid/lssue Closing Date) EVENT INDICATIVE DATE .
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard BID/ISSUE OPENS ON Thursday, October 29, 2026 o
Time (4ST") BID/ISSUE CLOSES ON Monday, November 02, 2026"
- . o Our Company in consultation with the Book Running Lead Manager, may consrder partrcrpaﬁon by Anchor Investors. The Anchor Investor
Bidllssue Closing Date* Working Day priorto the Bid/Issue Opening Date ith the SEBI ICDR Regulations.
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — Only between 10.00 a.m. and up t0 5.00 p.m. IST  Our Company, in consultation with the Baok Running Lead Manager, may consrder closing the Bid/lssue Period for QIBs one Working Day
For Retail Individual Bidders priortothe Bld/lssue losing Date i ith the SEBIICDR Reg!
Submission of Electronic Applications (Bank ASBA through Online channels like Only between 10.00 a.m. and up to 4.00 p.m. IST "UPI ddate shallbe at 5.00p he Bid/l losing Date.
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where An indicative timetable in respect of the Issue s set out belo __
i Amourt s p 0% 5,00.000) E"s"“ f B f Al h the D d Stock Exch: Or T N 03, 2026
— - — - m - — inalisation of Basis of Allotment with the Designated Stock Exchange n or about Tuesday, November 03,
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST —— ? .
- p? — Sy PP ) Y d L2 Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account* | On or about Wednesday, November 04, 2026
of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Credut of Equity Shares to demat accounts of Allottees On or about Wednesday, November 04, 2026
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Only between 10.00 a.m. and up to 12.00 p.m. IST of Trading of the Equity Shares on [he SIock Exchanges On or aboul Thursday, November 05, 2026
Applications where Bid Amount is more than % 5,00,000 (n ‘case of (i any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding
Modification/ Revision/ ion of Bids. two Working Days from the Bid/ Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a
_ . __ Mod ! ; Y " - whi higher, " ;
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories# Only between 10.00 a.m. and up to 4.00 p.m. IST on ur_uform rate o VW per day or 15% per annum of the 5’“’""“”‘ whrche_ver s higher, from the date on which the requesr_for cancellation/
Bidllssue Closing Date withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked (i) any blocking of
dflssue Liosing multiole amounts for the same ASBA Form (for through the UPI ism), the Bidder shall be at a uniform
Upward or downward Revision of Bids or tion of Bids by Retail Individual Bidders | Only between 10.00 a.m. and up to 5.00 p.m. IST rate T100 per day or 15% per annum of the total cumulative blocked amount except the original application amount, whichever is higher from
P dtime and date shallbeat 5.00p Bid/ssue Closing Dafe, the date on which such mulple amounts were blocked til the date of actual unblock; (i) any blocking of amounts more than the Bid Amourt,
* QIBs and N i itherrevise their b p i bid the Bidder shall be compensaled at a uniform rate of¥100 per day or 15% per annum of the difference in amount, whichever is higher from the
4 - date on which such excess amounts were blocked tll the date of actual unblock; (iv) any delay in unblocking of non-allotted / partially allotted
Onthe Bid/lssue C| th p Bids, exceeding two Working Days from the Bid /Issue Closing Date, the Bidder shall be compensatedara uniform rate of% 100 per day or 15%
(i)4.00 p.m. ISTin case of Bids by QIBs and Non-Institutional Bidders, and perannum of the Bid Amount, whichever is higher for Working Day Bid/Issue Closing Date
(i) until5.00p.m. ISTor such bythe Stock incase of Bids by UPI Bidders. by the SCSB responsible for causing such delay in unblocking. The BRLM shal/ in their sole discretion, identify and fix the liability on such

intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBI ICDR
On Bid/lssue Closing Date, extension of (lme may be granted by Stock Exchanges only for uploading Bids received by Retail Individual Bidders, aftertaking |  paster Circular, which for Ihe avordance of doubr shall be deemed 0 be incorporated in the agreements to be entered into between our
the total number of Bic d by the Book Running Lead Manager to the Stock Exchanges. Company wi

Continued on next page..
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Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strke o simiar circumstancs, our Company consulting with Book Running Lead
Manager, for reasons o be recorded n witing, extend the Bidlssue Period for a minimum of three Working Days, subject to the Bidssue Period nol exceeding 10 Working
Days. Any revision in the Price Band and the revised Bidilssue Period, if applicable, ill be widely disseminated by nofication o the Stock Exchanges, by issuing a public

continued from previous page.
ASBA* Simple, Safe, Smart 500,000, yndicate, CDPs & RTAs. UPI Bidds
way of Application!!! that their PAN s linked with i ificati Y13, Direct Tz releases, including June 25, 2021 read with press
- —— ,2021,and CBDT circularno. 7 30,2022, 2023
‘Applicatons Supported by Blocked Amount (ASBA') s a ivestors. UPlmaybe yi Portion: i) N 1020, . Formore deta 2
betervay of apping 0 ofers by simpyboskingthefund | 7207 ABr)
! e the secton (‘AIBI) 2nd
JI— ET ba:k akom;nl. ASBA the Ganoranfomation Docuet. Tre 6id St s .
Or furher detalls, check section on ASBA. gnisedFpi=y OtherA pi=yes intmid=43, respectively as updated from time to tim. For the lst of UP apps and banks v on IO, please refer o the link; win.sebigovin. UP) Bidders Bidding using the UPI
:lan:amy ;: l.]a::nc |ssu::. pp X [ Banks for 1, For
lo cheque accepted. M or 1800120 i@npci.org.in.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE
In case of any revision in the Price Band, h willbe extended by at least thee additional Working Days after such revision i the Price Band, subject to the that

entral Board of Direct Taxes notification dated

February 13, June 25,2021, 2021

Contents o the Memorandum of Association of our Company as regards s objects: Forinformaton o the main abjctsofour Company, lease s “History and

one-third of the

nolice, and by indicafing the change on the website of the Book Running Lead Manager and a the ferminals of the Syndicate Members and by iniimation fo Designaled  Ccrtain Corporate Matters" on page 261 ofthe RHP. " tonofol Forfurther
Intermediaries and the Sponsor Bank, as applicable. detals, sce Inspection {P.
The s is bingmade nerms of Rl 19(2(0)of e SCRA ad i Rulato 3 f e S281 ICDR Reguialos. T Isue i bingnade hough the Book Bulding Liability
Process in accordance ilh Regulation 6(1)of the SEBI ICOR Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of o 85,
Qualfed nstuonl Buyers (QIBs") e QI Porton”), prvidd hal our Compeny,n consufaton with the BRLM mayacae p 0 60% o the QI Poron o Anchor - Shresof e value 10 ach th issued,subsrbed and peid-up Eqity hare capal of 240500 910 diided o 40,600 091 EcuitySrares ofaca elue 210 ach. For
ompany. i jonith e BRLM, the SEBI ICDR Regulations (th mpany,se
o e ot L v Gottpaiosan Fson P it o vald Bic s avet fom ettt P, L Compnes o Mmoot Py htumtr oty .
avaiable for L Insurance Campanies and Pension Funds, subjec 0 vald Bids being received from domestc Mutual Funds, Lie Insurance Companies and Pension
e norabovs (e Aoy Inveslzr Aloeaton Price 1 b srenter unte o ‘g b, b P: . nthooventf e Memorandum of Associaton ofthe Company are as olows: Viaykumar Himatai Gupta (0,000 Equiy Shares). Nin Viaykurmar Gupta (25, 000 Equity Shares) and
der-subscript InvesorP i ortion (other than Anchor Investor Porton) (“Net QIB quity 10. For pany pl p beginning on
Portion"). Further, 5% of the Net QI Funds, subjectto valid Bids bei above the >
Issue Prce, and the remainder ofthe Net QI3 Portion f 11 QIBs, Funds,subject o valdBid being - Listing: The Eqity through g e StooExcange.Cu Company sreceed - aprovas
receive aiorabove o suePrie Futher llos han 5% o hessue sl allocation to NorvInstiutonal Investors (*N ") of which i their datedMarch 23,2026, For

correspondencels) reated to the ssue. Bidders/Applicants are advised to update any changes to their Demographic Detalls as available n the records of the

llocation more than200,000 and up o 1,000,000 and two-hirds of the o BSE Limited, Acopy 6(¢) and 320fthe C 2013, For
Non-nsiutonal Porton shall be avallabe for alocation o Bidders with an application size of more than 71,000,000 and under-subscrption in enm; of these two :‘uu' et fh o ot and oments avalai for SpEcon ot o e o g Prospeius e B 5 Closig D, please s “Wateral
gory uject Inspection fthe RHP.
tovalid Bids being received ator above the Issue Price. Further, notless than 35% of allocation i - “SEB:
in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) shall Pisciaimer X ) 5
manualamy paricipatentis ssue anly hrough te Appicaton Suppored by Blooked Amount (*ASBAT) procss and sall rovde detls of et respecive bank auoum of eitherthe Issue or Documents. The invest 1o page 481 ofthe RHP for the fulltextof the disclaimer clause of
) in case of erlifie Bs”)or SEBI
me Sponsov Bank(s), as th y be. Anchor not permitted to particip: the Anchor Investor Portion through the ASBA process, For details, see “\ssue Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE should not in any way be deemed or
Procedure" beginning on page 502 of the RHP. i P y the RHP. The invest
i i DPID, i ( i iddi ly refer g Prosp the fulltextof
. The DPID, Bid DPID, PAN, UPI pisclaimer Clause of NSE: Iti i y
Bidders bidding through the UPI Mechanism) i inthe Deposiory database, otherwise, the Bid cum Application Form i lable to b refected. Bidders! m‘alm‘s deared or approved by NSE nor i fany of he Issue Document, The investors e advised forefer o page 484 of
ClientID and UPI 1D (for UPI Bidders bi the UPI provided in the Bid ppli , the bedeemedto o - .
quty undsintt fotake
the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other he risk of losing their investment. Invesfs dvised to read the risk inthe Issue. For

inestors must rly o thof ow examinaton ofour Company and te Issue, incuing the sk invove Tre Eqity Shars in e Issue have not been recommended or

vl:mhlwl y y g ole

(SEBI) nor . Speciic
“Ris 300fthe RHP.

ppr q nis Red Herring Prospe

BOOK RUNNING LEAD MANAGER TO THE ISSUE

SMART HSRIZON

CAPITAL ADVISORS PVT. LTD.

A KFINTECH

Smart Horizon Capital Advisors Private Limited

B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Westen Express Highway, Magathane,
Borivali East, Mumbai - 400066, Maharashtra, India.

‘Tel No: 022 - 28706822; Investor Grievance E-m:

Kfin Technologies Limited

Telangana, Inda; Telephon
Investor grievance em:

REGISTRAR TO THE ISSUE

Selenium, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Seriingampally, Hyderabad - 500032,
91140 6716 2222/ 1800 309 400 mpliance O
inward ris@fintech.com; E-mail: bormbaycoated.jpo@kfintech.com

‘COMPANY SECRETARY AND COMPLIANCE OFFICER
Sonam Dilipkumar Gupta

2602, Parinee |, 7-A Shah Industrial Estate, Andheri (West), Mumbai - 400053,
Maharashtra, India

Tel.: +91 22 4664 9193

E-mail: compliance@bessplin

orthe Registrar
Issue or postlssue related grievances |nc|u\1mg non-receipt of leters of Alloment, non-credit of Altted Equty

Email: bombaycoated ipo@shcapl com; Website: ‘winwKintech.com; Contact Person: Willams R . " in y
Contact Person: Parth Shah; SEBI Registration No.: INM00013163 SEBI Registration No.: INR000000221 etc M
AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 30 of the RHP before applying inthelssue. A copy of the S8
RHP wil be made available on the website of SEBI at www.sebi govin and is available on the websies of the BRLM, Smart Horizon Capital Advisors Private Limited at  PUBLI BANK L \SPONSC imited
wwwshcaplcom and at the website of our Company, BOVBAY COATED AND SPECIAL STEELS LIMITED (Formerly Known as Bombay Coated and Spacial Seels Private
Limited) at wwibcssplin and the websites of the Stock Exchanges, for BSE Limited at wwwbseindia.com and for National Stock Exchange of India Linited at
wwwnseindia.com.
AVAILABILITY OF THE OSPECTUS: Acopy of the Abi jlabl the Company,the BRLM and the Registrarto the For BOMBAY COATED AND SPECIAL STEELS LIMITED
Issueat: in, www sheapl, com,respectivel (Formerly Known as Bombay Coated and Special Steels Private Limited)
AVAILABILITY OF BID CUM APPLICATION FORM Bid cum Applicaion Form can be oblained from the Registered Offce of our Company, BOMBAY COATED AND On behalf of the Board of Directors
SPECIALSTEELS LIMITED (Formerly Coateda imited), Tel: 491 22 4664 9193; BRLM: Smart Horizon Capital Advisors Privete sd-
Limited, Tel: 022 - 28706822 and Syndicate Members: Shreni Shares Limited, Tel: +91- 22-20897022, Regislered Brokers, SCSB, Designated RTA Locations and Place: Mumbai Sonam Dilipkumar Gupta
Designated CDP Locations for partcipating in the Issue. Bid cum Application Forms will also be available on the websies ofthe Stock Exchanges at www.bseindia.comand  Date: October 22, 2026 Company Secretary and Complance Offcer
BOMBAY STEELS LIMITED (Formerly i ivate Limi October21
bsit i Il ite of the BRLM e, the NSE the BSE. com and the Comp: ny ial i i in equity
tothe RHP, ‘Risk Factor 300fthe RHP. RHP for gany

This advertsement s notan offrof securle o salein elsewere. Thi for publication in y for publicaion or distribution,directly orndirecty, i or The Eq flered in the Issue the U, Securfes Actof 1933, as
amended (U, Securies Act)o i i i i " ) i Accordingly th
Equity bei ide the Unted States in"ofishore transactions" as defined n, andinreliance on, Regulation S under the U.S. Securi d ales occur. Any i in the United States le be made by means f a prospectus tat may be
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